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Notification of the Sale of Fixed Assets (Real Estate) 

 

At a GMO Internet Board of Directors meeting convened today it was resolved to transfer fixed assets (real 

estate) as follows.  

1. Objective of the Sale  

GMO Internet held the fixed assets listed below (hereafter “the real estate”) as investment real estate. 

However, it was resolved to sell “the real estate” to Kumagai Masatoshi Office, Ltd. in order to strengthen the 

company’s financial base. 

2. Details of assets sale 

Asset and Location Book Value Sale Price Profit Current Status 

7-14-12 Roppongi, Minato-ku Tokyo 

7-14-11 Roppongi, Minato-ku Tokyo 

2,682,870 

thousand yen 

2,682,870 

thousand yen 
- Rental Property 

*Please refer to the appendix for details. 

3.Outline of Purchaser 

(1) Business Name Kumagai Masatoshi Office, Ltd.  

(2) Address Minato-ku Tokyo 

(3) CEO Masatoshi Kumagai 

(4) Business Description Securities holding and management 

(5) Capital 3 million yen 

(6) Date Established December 2, 1996 

(7) Net Assets 911,146 thousand yen 

(8) Total Assets 5,033,250 thousand yen 

(9) Relationship between 

GMO Internet and 

Kumagai Masatoshi 

Office, Ltd.  

Kumagai Masatoshi Office, Ltd. is wholly-owned by Masatoshi 

Kumagai who is also the CEO of the company. Kumagai Masatoshi 

Office, Ltd. and Masatoshi Kumagai hold a combined total of 46,786 

thousand GMO Internet shares (46.8% of voting rights). 

No trading relationship exists between the two companies.  

  

Company Name: GMO Internet Inc.  

 (TSE First Section, Code: 9449）  

Address: 26-1 Sakuragaoka-cho Shibuya-ku Tokyo JAPAN 

Representative: Masatoshi Kumagai, CEO and Representative Director  

Contact: Masashi Yasuda, Managing Director  

Telephone: +81 3 5456 2555 

URL: http://www.gmo.jp/en  

http://www.gmo.jp/en
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3. Schedule 

October 25, 2010 Board of Directors decision 

Contract signing 

October 29, 2010 Payment, transfer of real estate (scheduled) 

 

4. GMO Internet’s stance on the protection of minority shareholders 

Kumagai Masatoshi Office, Ltd., the buyer in this transaction, is not a controlling shareholder in GMO Internet, 

and therefore this is not a transaction with a controlling shareholder.  

However in order to ensure adequate protection of GMO Internet minority shareholder profits in procedures 

relating to the execution of this sale, on August 5, 2010 an independent committee comprising three 

independent external auditors (Manabu Kinoshita, Masakazu Iwakura,Keigo Ogura) with no vested interest in 

Kumagai Masatoshi Office, Ltd. or Masatoshi Kumagai, was voluntarily established to ensure that decisions 

related to the sale did not disadvantage minority shareholders (shareholders other than Kumagai Masatoshi 

Office, Ltd. and Masatoshi Kumagai) through the overall observation of 1. transaction objectives, 2. negotiation 

processes, 3. fair value, and 4. corporate value.  

The independent committee found the following; 

1. That the objectives of the sale were to strengthen the company’s financial base, and contribute to increasing 

corporate value. 2. In determining whether or not the sale contributed to improved corporate value in regard to 

negotiation procedures up to the time of the decision to sell the real estate, it was observed that the same 

research, preparation of documents, and procedures were followed as would have been observed if the 

transaction had involved an independent third party, that multiple negotiations and consultations were held with 

Kumagai Masatoshi Office, Ltd, and that as a director with a vested interests in the transaction GMO Internet 

CEO Masatoshi Kumagai, did not attend Board of Directors meetings or participate in deliberations concerning 

the sale. 3. In regard to the sale price and other conditions, both GMO Internet and the independent committee 

obtained real estate appraisals from specialists and the sale price exceeded both evaluations. No conditions 

were found that would warrant an investigation into the legitimacy of the either appraisal, and it was observed 

that the process was not unfair. 4. In view of the objectives of the sale and the consideration process it was 

found that the judgment made by the GMO Internet Board of Directors that sale would contribute to improved 

corporate value was reasonable.   

For these reasons the committee submitted a report stating it did not believe that decisions taken by GMO 

Internet disadvantaged minority shareholders.  

 

In regard to (2.) GMO Internet CEO Masatoshi Kumagai did not attend Board of Directors meetings or 

participate in deliberations concerning the sale.  

 

6.Outlook 

This transaction is not expected to have any impact on the FYE 12/2010 results forecast announced on 

February 10, 2010.  
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Appendix: Property List (1) 

 

(Land) 

1. Location  Roppongi 7-chome, Minato-ku 

Number of Lot 312-27 

Land Category Housing Land 

Lot Area  82.04 ㎡ 

 

2. Location  Roppongi 7-chome, Minato-ku 

Number of Lot 312-28 

Land Category Housing Land 

Lot Area  67.57 ㎡ 

 

3. Location  Roppongi 7-chome, Minato-ku 

Number of Lot 312-29 

Land Category Housing Land 

Lot Area         74.80 ㎡ 

 

Total Lot Area   224.41 ㎡ 

 

(Buildings) 

1. Location  312-28/ 312-29, Roppongi 7-chome, Minato-ku 

Structure Steel-framed reinforced concrete structure, flat-roof, 6-story above ground and 2 

underground story 

Floor Area  

1st Floor 120.06 ㎡ 

2nd Floor 128.90 ㎡ 

3rd Floor 128.90 ㎡ 

4th Floor 128.90 ㎡ 

5th Floor 128.90 ㎡ 

6th Floor 101.50 ㎡ 

1st Underground Floor 120.06 ㎡ 

2nd Underground Floor 120.06 ㎡ 

Total 977.28 ㎡ 

 

(Indication of Buildings in Exclusively Owned Space) 

Building Number 312-29-1, Roppongi 7-chome 

Category Store Warehouse 

Structure Steel-framed reinforced concrete structure, flat-roof, 6-story above ground and 2 

underground story 
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Floor Area  

1st Floor 49.59 ㎡ 

2nd Floor 54.14 ㎡ 

3rd Floor 54.14 ㎡ 

4th Floor 54.14 ㎡ 

5th Floor 54.14 ㎡ 

6th Floor 40.40 ㎡ 

1st Underground Floor 49.59 ㎡ 

2nd Underground Floor 49.59 ㎡ 

Total 405.73 ㎡ 

 

2. (Indication of 1-Ridge Building) 

Location 312-28/ 312-29, Roppongi 7-chome, Minato-ku 

Structure Steel-framed reinforced concrete structure, flat-roof, 6-story above ground and 2 

underground story 

Floor Area  

1st Floor 120.06 ㎡ 

2nd Floor 128.90 ㎡ 

3rd Floor 128.90 ㎡ 

4th Floor 128.90 ㎡ 

5th Floor 128.90 ㎡ 

6th Floor 101.50 ㎡ 

1st Underground Floor 120.06 ㎡ 

2nd Underground Floor 120.06 ㎡ 

Total 977.28 ㎡ 

 

(Indication of Buildings in Exclusively Owned Space) 

Building Number 312-29-2, Roppongi 7-chome 

Category Store Warehouse 

Structure Steel-framed reinforced concrete structure, flat-roof, 6-story above ground and 2 

underground story 

Floor Area 

1st Floor 44.90 ㎡ 

2nd Floor 47.74 ㎡ 

3rd Floor 47.74 ㎡ 

4th Floor 47.74 ㎡ 

5th Floor 47.74 ㎡ 

6th Floor 35.12 ㎡ 

1st Underground Floor 39.32 ㎡ 

2nd Underground Floor 39.32 ㎡ 

Total 349.62 ㎡ 
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3. Location  312-27, Roppongi 7-chome, Minato-ku 

Building Number 312-27-1 

Category Store Warehouse 

Structure Steel-framed reinforced concrete structure, flat-roof, 4-story above ground and 1 

underground story 

Floor Area 

1st Floor 58.64 ㎡ 

2nd Floor 71.68 ㎡ 

3rd Floor 71.68 ㎡ 

4th Floor 71.68 ㎡ 

1st Underground Floor 71.68 ㎡ 

Total 345.36 ㎡ 
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Appendix: Property List (2) 

 

(Indication of 1-Ridge Building) 

Location  146-8, Nishiazabu 4-chome, Minato-ku 

Name of Building Azabu Kasumicho Park Mansion 

Structure Steel-framed reinforced concrete structure, stainless steel sheet copper roof, 8-story above 

ground and 1 underground story 

Floor Area  

1st Floor 2527.66 ㎡ 

2nd Floor 2420.86 ㎡ 

3rd Floor 2567.40 ㎡ 

4th Floor 2501.97 ㎡ 

5th Floor 2108.50 ㎡ 

6th Floor 1440.25 ㎡ 

7th Floor 1221.32 ㎡ 

8th Floor 879.82 ㎡ 

1st Underground Floor 3159.69 ㎡ 

Total 18827.47 ㎡ 

 

(Indication of Building in Exclusively Owned Space) 

Building Number 146-8-412, Nishiazabu 4-chome 

Name of Building 412 

Category Residence 

Structure Steel-framed reinforced concrete structure, 1-story above ground 

Floor Area 4th Floor 128.81 ㎡ 

 

(Indication of Right of Site) 

Mark of Land 1 

Location and Number of Lot 146-8, Nishiazabu 4-chome, Minato-ku 

Land Category Housing Land 

Lot Area 6781.03 ㎡ 

Category of Right of Site  Ownership 

Ratio of Right of Site 13645/1212730 
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