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Amendment to Articles of Incorporation 

 

At the GMO Internet Board of Directors meeting convened today, it was resolved to submit the following 

amendments to Articles of Incorporation to the 2011 Annual General Stockholders meeting. 

 

1. Reason for Amendments  

As previously announced in the disclosure statement Introduction of Quarterly Dividend Payments 

(01.04.2011) the company proposes to amend its Articles of Incorporation to enable the introduction of 

quarterly dividend payments.  

Main Objectives 

i. Article 54 of the company’s Articles of Incorporation to be amended in order to maintain a flexible 

capital and dividend policy, and to give decision making power to the Board of Directors in regard to the 

payment of dividends from earned surplus.  

ii. Article 55 of the company’s Articles of Incorporation to be amended in order to introduce a quarterly 

dividend payment system with the objective of more quickly passing on the results of business to 

shareholders.  
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2. Details of Amendments to the Articles of Incorporation (Amendments underlined) 
Existing Articles of Incorporation Proposed Amendment 

Article 54 (Date of Record for Surplus Dividends)  

The Company shall pay surplus dividends to 

stockholders and beneficial stockholders who are 

listed on the final stockholder register on 

December 31 of each year.  

 

Article 55 (Interim Dividend) 

The Company may by decision of Board of 

Directors pay an interim dividend in accordance 

with Article 454.5 of Company Law to stockholders 

and beneficial stockholders who are listed on the 

final stockholder register on December 31 of each 

year. 

 

Article 56 (Statute of Limitation on Dividends) 

1. (omitted)  

2. Unpaid dividends and interim dividends shall not 

accumulate interest. 

Article 54 (Decision Making Power in regard to 

Surplus Dividends) 

As prescribed by Article 459.1 of Company law the 

Board of Directors shall make decisions regarding 

payment of dividends unless otherwise stipulated 

by law. 

 

Article 55(Date of Record for Surplus Dividends)  

1. The Dates of Record for payment of surplus 

dividends by the Company shall be March 31, 

June 30, September 30, and December 31 of 

each year. 

2. In addition to the dates in the previous 

paragraph, additional Dates of Record may be 

decided upon and additional dividends paid. 

 

Article 56 (Statute of Limitation on Dividends) 

1. (omitted)  

2. Unpaid dividends shall not accumulate interest. 

 

3. Schedule 

(1) Convening of general shareholders meeting to approve amendments to Articles of Incorporation: March 

25, 2011 (Friday).   

(2) Effective date of amendments to Articles of Incorporation: March 25, 2011 (Friday).        
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