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Wholly-Owned Subsidiary to Commence Tender Offer 

 

GMO Internet Inc.’s wholly-owned subsidiary, GMO CLICK Holdings, Inc. (“GMO CLICK Holdings”)  today 

convened a Board of Directors meeting that resolved to initiate a tender offer to acquire common shares of FX 

PRIME Corporation (OSE:8711 JASDAQ Standard, “FX Prime”). 

 

Objective of the Tender Offer 

Wholly-owned subsidiary, GMO CLICK Holdings was established in January 2012 as the wholly-owning holdings 

company of GMO CLICK Securities, Inc. (GMO CLICK Securities) to promote diversification of the GMO CLICK 

Hodings group (comprising its subsidiaries and affiliates) and strengthen corporate governance.  

GMO CLICK Securities was established in October 2005 under the Financial Instruments and Exchange Act as a 

Type 1 Financial Instruments Business and primarily provides online financial instruments trading services including 

securities and foreign exchange trading (“FX”) to retail investors.    

In addition to its leading FX margin trading service, FX Neo, GMO CLICK Securities provides a diverse range of 

products to meet customer demands including exchange FX margin trading service CLICK 365, index option, equity 

and commodity based CFDs, and forex option trading.  

FX Prime was established in September 2003 by ITOCHU and in December of the same year launched an online 

FX service, it was then listed on JASDAQ in September 2008. As of March 31, 2012, ITOCHU holds 4,568,500 

shares (ownership ratio: 56.40%) in FX Prime, a consolidated subsidiary.  

Since it was first established FX Prime has focused on compliance and system stability. In January 2009 it acquired 

SMS (Information Security Global Standard) certification ISO/IEC27001:2005, in September 2009 it announced 

compliance with Quality Management standard ISO 10002, and in November of the same year it acquired IT SMS 
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(IT Service Management Systems Global Standard) ISO/IEC 20000-1:2005 certification. FX Prime’s strengths 

include strong management, fixed spreads, proprietary loss cut tools, extensive financial information, stable systems 

as well as brand power and trust as a publicly listed company.   

In an industry environment where competition surrounding trading conditions is increasingly severe – a trend that is 

expected to continue – GMO CLICK Holdings believes it is necessary to enhance qualitative factors such as brand 

and trust as well as quantitative factors such as trading conditions in order to continue acquiring new customers. In 

consideration of this, GMO CLICK Holdings took the decision to make FX Prime a consolidated subsidiary. 

GMO CLICK Holdings believes that making FX Prime a consolidated subsidiary will allow it to combine the strengths 

of the two companies, FX Prime’s brand recognition, trust as a publicly listed company, and system stability, together 

with GMO CLICK Securities existing competitive trading conditions, to further grow both companies’ customer bases 

and improve profitability. The move is also expected to contribute to the continued improvement of corporate value 

in both companies. Further, it is expected that improved earnings in the GMO CLICK Holdings group of companies 

will contribute to consolidated results of GMO Internet Group.  

Please refer to the attached announcement, “GMO CLICK Holdings to Commence Tender Offer for FX PRIME 

Corporation” for details regarding the Tender Offer.  

 

(note*) Share ownership ratio is calculated by dividing by the total number of outstanding shares in FX Prime as of 

March 31, 2012 as listed in its Annual Securities Report filed on June 25, 2012 (8,300,000 shares) minus the total 

number of treasury shares (200,090 shares) listed in the same report as of March 31, 2012 (8,099,910 shares) 

(rounded to two decimal places). Unless stated otherwise the ratios below are always calculated in the same way. 

 

2. Overview of Company to Execute Tender Offer (GMO CLICK Holdings) 

The tender offer will be executed by GMO Internet wholly-owned subsidiary, GMO CLICK Holdings. An overview of 

the company follows.  

(1) Company Name GMO CLICK Holdings, Inc. 

(2) Address 20-1 Sakuragaokacho, Shibuya-ku, Tokyo JAPAN 

(3) CEO Hideyuki Takashima 

(4) Business Description Holdings company business 

(5) Capital JPY100 million 

(6) Date Established January 4, 2012 

(7) 
Major Shareholders and 

Ownership Ratio 
GMO Internet, Inc. 18,010,400 shares (100%) 

(8) 
Existing Relationship with 

GMO Internet 
Capital 

GMO CLICK Holdings is a wholly-owned consolidated 

subsidiary of GMO Internet 
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Personal 2 shared employees 

Trading Internet advertising related transactions 

(9) 
Recent Consolidated Operating Results and Financial Condition  

(Unit: JPY millions unless otherwise stated) 

Fiscal Term 
GMO CLICK Holdings, Inc. 

January – March 2012*1  

 Consolidated Net Assets 14,563 

 Consolidated Total Assets 173,630 

 
Consolidated Net Assets 

per Share (JPY) 808.57 

 Consolidated Net Sales 4,126 

 
Consolidated Operating 

Profit 1,470 

 
Consolidated Ordinary 

Profit 1,472 

 Consolidated Net Profit 743 

 
Consolidated Net Profit per 

Share (JPY) 41.27 

 Dividend per Share (JPY) 11.55 

*1 GMO CLICK Holdings was established on January 1, 2012. 

 

3. Outlook 

Future impact on consolidated business results is still being examined, and will be disclosed as soon as the 

information becomes available.  

At a Board of Directors meeting convened by GMO Internet today, it was resolved in light of recent business 

performance to upwardly revise the earnings forecast initially announced on February 8, 2012 as part of the 

Consolidated Fiscal Year 2012 Results announcement. This information was disclosed in a separate announcement 

today (Upward Revision to Consolidated Earnings Forecast for the Fiscal Year Ending December 2012). 

Please note that this revision is unrelated to the Tender Offer Bid announcement today, and has not been taking into 

account in the new forecasts as the impact of the purchase is still under review.  
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(Reference) Consolidate Results Forecasts for the Current Term and Actual Results in the Previous Term 

(Released February 28, 2012) 

Consolidated Results Forecast for Fiscal Year 2012 (01/01/2012-12/31/2012)  

 Net Sales Operating Profit Ordinary Profit Net Profit Net profit per Share 

Full Year JPYY 68,000 million JPY 9,000 million JPY 8,900 million JPY 4,400 million 

JPY37.43 

YoY Comparison 10.2% 19.6% 26.9% 2.7% 

Consolidated Results for Fiscal Year 2011 (01/01/2011-12/31/2011)  

 Net Sales Operating Profit Ordinary Profit Net Profit Net profit per Share 

Full Year JPY 61,691 million JPY 7,525 million JPY 7,016 million JPY 4,286 million 

JPY37.77 

YoY Comparison 38.7% 31.4% 22.3% 94.0% 

 

 


