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Consolidated Subsidiary to Make Share Acquisition

GMO Internet Group consolidated subsidiary, GMO AD Partners (JASDAQ Standard: 4784), today convened a
Board of Directors meeting at which it was resolved to acquire 51% of common shares in China Concierge Group,

making the company a consolidated subsidiary (and an indirect subsidiary of GMO Internet, Inc.).

1. GMO AD Partners, Inc. (Acquiring Company)

(1) Name GMO AD Partners

(2) Address 26-1 Sakuragaokacho, Shibuya-ku, Tokyo
(3) CEO Shintaro Takahashi

(4) Business Description Internet advertising

(5) Capital JPY 1,301,568,500 (as of 12/31/2012)

2. Purpose of Share Acquisition

In China and other Asian nations where economic growth is outpacing that of Japan, the Internet advertising market
is expanding rapidly.

The GMO AD Partners Group is a comprehensive online ad agency group comprising media rep, agency, and
media content business divisions. While continuing to enhance sales and development strength, GMO AD Partners
aims to enrich its service offering for clients expanding into the Chinese market, as it responds to evolving market
demand.

Established in 1995, CCG is an ad agency company that produces free papers in Dalian, Beijing, Shanghai and
Hong Kong, and provides consultancy services to Japanese companies entering the Chinese market. While the
company’s earnings were somewhat impacted by the 2011 earthquake in Japan, it is now making a recovery.

The two companies recognized the potential to leverage each other’s strengths and contribute to the growth of both

businesses.
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CCG will change its name to GMO AD Asia, Inc. as of November 1, 2013 (tentative date).

3. Method of Acquisition

GMO AD Partners will acquire 6,605 shares in CCG including 3,370 shares held by the following individuals. As a

result, CCG will become a consolidated subsidiary of GMO AD Partners. CEO, Masaya Onishi will continue

serving in his current capacity. The acquisition will be financed with funds on-hand.

4. China Concierge Group (Target Company)

ame Ina concierge Group
(1) N China Concierge G
ress -11- INza, uo-Ku, IOKyo,
(2) Add 8-11-5 Ginza, Chuo-ku, Tokyo, JAPAN
asaya Onishi
(3) CEO M Onishi

(4) Business Description Free paper publication in China

Provision of online marketing services

in China

China market entry and business consulting

(5) Capital

JPY 100 million (As of February 28, 2013)

(6) Date of Establishment

May 7, 2004 (operating since May 1995)

(7) Major Shareholders and % of Masaya Onishi 79.7%

Holdings

(8) Related Party Relationships

with GMO AD Partners and CCG.

No reportable capital, executive or transactional relationships exist between
GMO AD Partners and CCG. Further, no reportable capital, executive or

transactional relationships exist between companies or individuals affiliated

(9) Operating Results and Financial Conditions in the 3 Most Recent Terms (JPY)
Fiscal Year FYE 12/2010 FYE12/2011 FYE12/2012
Consolidated Net Assets 148,790,000 129,100,000 117,705,000
Consolidated Total Assets 234,323,000 219,003,000 202,976,000
Consolidated Net Assets per Share 22,526 19,545 17,820
Consolidated Net Sales 496,815,000 377,091,000 342,546,000
Consolidated Operating Profit 44,299,000 -22,165,000 -17,027,000
Consolidated Ordinary Profit 42,326,000 -21,826,000 -16,565,000
Consolidated Net Profit 41,435,000 -25,468,000 -22,463,000
Consolidated Net Profit per Share 6,273 -3,855 -3,401
Dividend per Share - - -
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4.2 Concierge Co. Ltd. (Subsidiary of Target Company)

ame oncierge Co. Ltd.

AN Concierge Co. Ltd
(2) Address 2-12 Queen's Road West, Sheung Wan, Hong Kong
(3) CEO Masaya Onishi

(4) Business Description

Advertising planning, production, agency, republishing

(5) Capital

HKD 14,000,000

(6) Date of Establishment

June 2001

(7) Major Shareholders and % of
Holdings

China Concierge Group 100.0%

(8) Related Party Relationships

No reportable capital, executive or transactional relationships exist between
GMO AD Partners and Concierge. Further, no reportable capital, executive
or transactional relationships exist between companies or individuals

affiliated with GMO AD Partners and Concierge.

(9) Operating Results and Financial Conditions in the 3 Most Recent Terms (JPY)
Fiscal Year FYE 12/2010 FYE12/2011 FYE12/2012
Net Assets 169,213,000 160,883,000 176,430,000
Total Assets 188,468,000 165,284,000 181,482,000
Net Sales 112,552,000 86,873,000 80,475,000
Operating Profit 12,502,000 3,439,000 -1,073,000
Ordinary Profit 13,142,000 3,718,000 -1,009,000
Net Profit 13,142,000 1,859,000 -984,000

4.2.1 Dalian Concierge Advertisement (Indirect subsidiary of Target Company)

ame alian Concierge Advertisement
()N Dalian Conci Adverti

(2) Address No0.60, Zhongshan District Dalian
(3) CEO Masaya Onishi

(4) Business Description

Advertising planning, production, agency, republishing

(5) Capital

USD 150,000

(6) Date of Establishment

September 2001

(7) Major Shareholders and % of
Holdings

Concierge Co. Ltd. 100.0%

(8) Related Party Relationships

No reportable capital, executive or transactional relationships exist between
GMO AD Partners and Dalian Concierge Advertisement. Further, no
reportable capital, executive or transactional relationships exist between

companies or individuals affiliated with GMO AD Partners and Concierge.
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(9) Operating Results and Financial Conditions in the 3 Most Recent Terms (JPY)
Fiscal Year FYE 12/2010 FYE12/2011 FYE12/2012
Net Assets 3,602,000 4,627,000 6,919,000
Total Assets 10,887,000 10,239,000 13,497,000
Net Sales 39,166,000 39,825,000 44,241,000
Operating Profit 2,095,000 1,288,000 2,252,000
Ordinary Profit 1,904,000 1,320,000 2,297,000
Net Profit 1,360,000 1,056,000 1,785,000

4.2.2 Shanghai Concierge Advertising

(1) Name Shanghai Concierge Advertising

(2) Address 138 Fenyang Road, Shanghai

(3) CEO Masaya Onishi

(4) Business Description Advertising planning, production, agency, republishing
(5) Capital USD 520,000

(6) Date of Establishment June 2003

(7) Major Shareholders and % of Concierge Co. Ltd. 100.0%

Holdings

(8) Related Party Relationships

No reportable capital, executive or transactional relationships exist between
GMO AD Partners and Dalian Concierge Advertisement. Further, no
reportable capital, executive or transactional relationships exist between

companies or individuals affiliated with GMO AD Partners and Concierge.

(9) Operating Results and Financial Conditions in the 3 Most Recent Terms

Fiscal Year FYE 12/2010 FYE12/2011 FYE12/2012
Net Assets -28,120,000 -17,765,000 -2,633,000
Total Assets 39,715,000 40,580,000 47,769,000
Net Sales 106,195,000 108,931,000 115,381,000
Operating Profit 6,093,000 11,655,000 21,056,000
Ordinary Profit 6,175,000 11,762,000 20,840,000
Net Profit 5,631,000 11,565,000 15,826,000

4.2.3 Concierge Beijing Co. Ltd. (Indirect subsidiary of Target Company)

ame oncierge Beijing Co. Ltd.

1)N Conci Beijing Co. Ltd

(2) Address No0.88 (7-10) Jian Guo Lu, Chayang, District Beijing 100022
(3) CEO Masaya Onishi

Japan's Leading All-in Provider of Internet Services GMO

4




GMOINTERNET

(4) Business Description

Advertising planning, production, agency, republishing

(5) Capital

usD1,000,000

(6) Date of Establishment

October 2006

(7) Major Shareholders and % of
Holdings

Concierge Co., Ltd. 100.0%

(8) Related Party Relationships

No reportable capital, executive or transactional relationships exist between
GMO AD Partners and Dalian Concierge Advertisement. Further, no
reportable capital, executive or transactional relationships exist between

companies or individuals affiliated with GMO AD Partners and Concierge.

(9) Operating Results and Financial Conditions in the 3 Most Recent Terms

Fiscal Year FYE 12/2010 FYE12/2011 FYE12/2012
Net Assets 75,671,000 77,694,000 83,068,000
Total Assets 85,869,000 86,311,000 90,514,000
Net Sales 64,830,000 62,781,000 55,754,000
Operating Profit 3,484,000 999,000 -3,383,000
Ordinary Profit 4,505,000 1,946,000 -2,832,000
Net Profit 3,789,000 1,873,000 -2,952,000

5. Masaya Onishi (Holder of shares to be acquired)

(1) Name

Masaya Onishi

(2) Address

Shinagawa, Tokyo

(3) Shares held Prior to Acquisition

5,269 shares (ownership ratio: 79.7%) (voting rights:5,269)

(4) Shares held after Acquisition

2,161 (ownership ratio: 32.7%) (voting rights:2,161)

(5) Related Party Relationships

No reportable capital, executive or transactional relationships exist

between GMO AD Partners and Masaya Onishi.

6. Ownership Before and After Acquisition

(2)Share holdings prior | 0 (ownership ratio: 0%)(voting rights:0)

to acquisition

(2)Shares to be 3,370 (voting rights:3,370)

Acquired

(3)Acquisition Amount China Concierge Group common shares: JPY 77.5 million

Consultant fees (estimate) JPY 12 million
Total (estimate) JPY 89.5 million

(4)Share holdings after | 3,370 (ownership ratio:51.0%) (voting rights:3,370)

acquisition
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(5)Calculation Basis The company requested a share price valuation from an independent
party (U&l Advisory Services, Inc. DCF analysis, comparable-company
analysis, and net asset value analysis was used to valuate share price
and determine acquisition price.

Legal and financial due diligence were also sought from an independent
party (Uryu & Itoga).

7. Schedule
September 30, 2013 Board of Directors resolution

October 1, 2013 Share acquisition (tentative)

8. Outlook

The impact of this acquisition on consolidated earnings results in the current fiscal year is immaterial.

(Reference) Forecast Earnings in the Current Fiscal Year (Announced February 6, 2013)

Consolidated Net Consolidated Consolidated Consolidated Net
Sales Operating Profit Ordinary Profit Profit
Current Fiscal Year - - . .
(FYE12/2013) JPY 83,000 million JPY 10,500 million JPY 10,500 million JPY 4,800 million
Previous Fiscal Year (Actual) - . L .
(FYE12/2012) JPY 74,376 million JPY 9,149 million JPY 9,175 million JPY 4,518 million
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