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GMO Internet Completes Acquisition of Shares in Thai Domain and Hosting Internet 

Group, NetDesign (Progress Report on Previous Disclosure)  

 

The following is a progress report on the details of the disclosure statement entitled GMO Internet Signs 

Memorandum of Understanding with Thai Domain and Hosting Internet Group, NetDesign for Share 

Acquisition published on February 8, 2016.  

 

1. Progress Report 

GMO Internet Inc. and Thai domain and hosting group NetDesign Group executed a share acquisition 

Memorandum of Understanding on February 8, 2016. Under the MOU, on June 6, 2016 GMO Internet 

completed an acquisition of shares in GMO-Z com NetDesign Holdings, a company newly created by 

NetDesign, making the new company a subsidiary.     

With powerful local company, NetDesign joining the Group, GMO Internet Group aims to accelerate the 

establishment of the Z.com brand in South East Asia and leverage the Group’s Number 1 infrastructure 

products (in Japan) to contribute to the further growth and development of the Internet industry in Thailand.  

 

2. Outline of the Subsidiary 

(1) Name GMO-Z com NetDesign Holdings Co., Ltd.  

(2) Address No. 1 Fortune Town, 22 Floor, Ratchadapsiek Road, Dindang Sub-district, 

Dindang District, Bangkok, Thailand  

(3) CEO Chalermruth Narkvichien 

(4) Business Description Internet infrastructure business, IT training business  

(5) Capital 68,299,400 baht 

(6) Date of Establishment April 29, 2016  

Company Name: GMO Internet, Inc.  

 (TSE First Section, Code: 9449)  

Address: 26-1 Sakuragaoka-cho Shibuya-ku Tokyo JAPAN 

Representative: Masatoshi Kumagai, CEO and Representative Director  

Contact: Masashi Yasuda, Chief Financial Officer  

Telephone: +81 3 5456 2555 

URL: http://www.gmo.jp/en  

http://www.gmo.jp/en


 

2 

(7) Investment Ratio 
Chalermruth Narkvichien 

Somkiat Apisuttimaitree 

50% 

49.9% 

(8) 

Reportable Related 

Party Relationships 

Capital  None 

Executive  None 

Transactional None 

Related Party  None 

 

3. Outlook 

The impact of this transaction on consolidated earnings for the fiscal year 12/2016 is immaterial.   

 


