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[Support the world with the Internet]
Teleworking, online medical examination, online class.
Many need/want what we have been doing for 25 years.

Comrades involved in the Internet industry, let's work
together to confront the national crisis.

10:49 p.m. on April 19, 2020 - Twitter for iPad

GMO



Introduction | Impact of COVID-19 on the business activities in Q1

Evaluation

Positive

Negative

Internet
Infrastructure

Online Ad &
Media

Internet Finance

Cryptoassets
(Cryptocurrency)

GMO
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Change to new lifestyle
— Provider/hosting &
cloud/security

Consumption increased due to
stay-at-home orders
— E-commerce solutions/payment

Change to new lifestyle
- Ad

Increasing volumes
Improving the awareness of CFD

Increasing volumes
— GMO Coin

* Focusing more on online sales
than offline sales for major
customers

* Ad’s unit price declined
— Media

* Delay in establishing new
mining facilities due to the
lockdown
— Mining
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Overview | Executive Summary: Q1 FY2020

UPY billions) Q119 Yoy Change
Uan-Mar) Change
Net Sales 46.8 +6.83 +14.6%
Operating Profit 500 +3.28 +65.7%
Ordinary Profit 4.88 +3.16  +64.9%
Net Profi 2.02 +0.23 +11.4%

GMO




Overview | Executive Summary: Q1 FY2020

Record
high

Internet Net sales ry31.31B (Up 13.9% Yov) Growth in payment and @
Infrastructure OP Py 3.87B (Up 7.1% vo) provider
- Online Ad saw stead
Net sales iy 12.33B  (up 2.1% Yov) growth !

Online Ad & Media

OP v 0.17B (Down 28.4%voy) - Media’s performance
continued to weaken o
- Both revenue and profit
: Net sales Py 9.15B  (Up 43.1% Yov) were up due to increase in
Internet Finance trading volum @
oI Py 3.39B (up 131.0% Yov) g volume

- CFD contributed to earnings

1.43B 10.9 - Exchange: performed
JPY 1. U «J% YoY i i
Cryptoassets Net sales (Up 0 YoY) favorably due to increase in

OP o transaction volume
(Cryptocurrency) P 0.42B (17v2019:-0.22B) Mining: still in the process of

business restructuring

GMO 6



Overview | Executive Summary: Q1 FY2020

Net sales +2.7 +02 +0.1 +04 53 6
Y billons) +3.8 -0.5 Revenue up
. 6.88
Q1'19 Infrastructure Finance Ad  Cryptoassets ~ VC  Other Q1'20
OUI;WOHS) o .0¢s +033 +018 8.28 Profit up
500 +0.25 0.6 3 .28B
;E?lnfrastructure Finance Ad  Cryptoassets  VC  Other Q120

GMO



Overview | Shareholder Returns (Policy and Actual)

Total Shareholder Returns Ratio Dividend Payout Ratio Share Buyback

o 509 over 33% 17%

Quarterly dividend Net profit at end of fiscal
year to form basis of
buyback in following year

(JPY) Q1 Q2 Q3 Q4 Annual
FY2019 6.00 6.00 7.20 5.00 24.20

Dividend per share

FY2020 6.60

Repurchase of JPY 2.48B worth of shares repurchased (total cost of share
Own Shares™ acquisition: up to JPY 15B)*2

*1 Repurchase resolved at the Board of Directors meeting held on February 12, 2020
GMO *2 As of the end of April
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Financial Results | Net Sales by Segment

(JPY billions)

53.6
49.1 >0 49.1
475 48.0 = & =
458 46.8 1.5 [l 10 WCF
437
- 7.5 6.3
38.2 38,0 74
36.0 10 81 75
335 35.1 ) 6.9 12.3
33.1 335 331 = o 18
325 209 312 315 - ss 68 6.
6.7
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7.8
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1158103
10.3
11.6 9.5
9.0
313

-7 1l7 428428 S >°

254
233 24.8

19.7l820.4|§21.0

17.6
1300133141 148153158 16.5

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2015 2016 2017 2018 2019 2020

GMO

Revenue up

1 4.60/0

YoY

Other

Incubation
Cryptoassets

Internet Finance
Online Ads/Media
Internet Infrastructure
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Financial Results | Profit by Segment

8.97
(JPY billions)

8.28
0.44
6.51 ode

5.95

5.26 [ 4 0.67

5.65 5.53 4.46 534 .
o o 5.00 3% 339 P f t
5.03 0.38 0.25 TommE 291 048 ro I u
4.29 3.96 K 2.31
0.48

' <2 403 o 330 226 1.46
| - | 2 . 0

YoY

0.26 0.15

1.00[0.96 Other
N |ncubation
BN Cryptoassets

Internet Finance
B Online Ads/Media
|
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 Q1 Internet Infrastructure
2015 2016 2017 2018 2019 2020
GMO
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Group Overview | Listed Group Companies: Equity Share

Stock Code Stock Name Exchange  Market Cap’ % Ownership?  EQuity share
9449  GMO Internet TSE 1 267.5
3769  GMO Payment Gateway TSET 728.1 42.4% 308.7
7177  GMO Financial Holdings TSE JQS 69.9 63.0% 44.0
3788  GMO CLOUD TSE1 38.2 51.8% 19.8
3633  GMO Pepabo TSE2 10.2 64.9% 6.6
4784  GMO AD Partners TSE JQS 5.5 56.4% 3.1
6180  GMO Media TSE MOTHERS 2.3 65.3% 1.5
3695  GMO Research TSE MOTHERS 2.2 54.9% 1.2
6026  GMO TECH TSE MOTHERS 1.8 54.1% 1.0
Group Total 1,126.17 386.1

*1 Market value as of 5/8/2020 *2 Includes indirect holdings (as of the end of March) *3 Calculated as the sum of the listed market cap values

GMO

13



Group Overview | Business Segments (Composition)

Internet Finance Cryptoassets Online Advertising

e Mining = Trading & Media
16.60/0 2.60/0
22.39%

Securities Trading ;

3 months to March, 2020
Consolidated Sales

JPY53.6B

@- Domain Registry Internet
Infrastructure

@-Hostir'wg&Cloud 5 6 . 7 0/0

@- Ecommerce Solutions = Provider (ISP) 11.43 million Customers

o~ Media e= Advertising

Solid revenue base

13.04M customers

(Infrastructure and Finance)

Up

1.26Mm
YoY

*Net sales ratio is calculated based on the numbers before cancelling inter-segment transactions. *13.04M is an aggregate number of customers (the actual number) in Infrastructure, Finance, and Cryptoassets segments.

arding Internet Finance, the number of accounts does not include GMO Aozora Net Bank’s accounts.

GMCS

14



Group Overview | Strengths: Technology

6,001 6058 5995 6,012
5670 5691 5767 5758
5,454

e 5150 gy 2 T B Goal: Workforce of

over 50%

engineers

< (0]
" 5%
/l DO
/l Q0
2 90
4 )0
[ Partners
mmmmm % Engineers

QT Q2 Q3 04 Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1
2015 2016 2017 2018 2019 2020

4,876

4,600 4,633
4,415 4435

4,188

GMO 15
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Internet Infrastructure | Collection of No. 1 services

S
S
- 4
- 4
- 4
- 4
-

Domestic market share at

Domain Registry GMOREGISTRY GMOBrightsConsulting 87 4
° O/O’kI

Domestic market share at

\ ggm‘;‘: Value-domain.cvo
.2 052

Domestic market share at

Domain Registrar

] ol & .0LIPOPI GMOZS5E
Hosting & Cloud 5 6 ’
emorFuzsor ConoHa Walue-server.owo .40/03

ASP Cart CmE omoniz: INlaK@ShOP .omo 69 ,82 1 paid stores

Domestic market share at

Security @ Globalsign. 50
.59

Payment GMOPAYMENTGATEWAY GMOEPSILON 1 22 328
I | merchants
. ~a-
Provider (ISP) 0. I

e provider in terms of customer satisfaction

*1 Based on our own data *2 Based on ICANN data *3 Based on Webhosting.info data  *4 Country code
*5 |1n 2019, Oricon announced that GMO TokuToku BB became the top-ranked provider in terms of customer satisfaction

17



Internet Infrastructure | Net Sales by Sub-Segment

(JPY billions)
31.3

296 17

28.4 28.5

Record
high

Revenue up

1 3.90/0

YoY

Other
Payment
Security
Ecommerce Solutions
. Hosting & Cloud
Domain
s Provider

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2015 2016 2017 2018 2019 2020

GMO
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Internet Infrastructure | Operating Profit

(JPY billions)

3.87

3.76

Record
high

Profit up
7.1 %
YoY

O

2.50 ~

2.15
1.96 2.02

1.80
1 .59 1 .65

1.39

112 1.21

1.00 96

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2015 2016 2017 2018 2019 2020

GMO



Internet Infrastructure | Breakdown of Operating Profit

(JPY billions)
2.68

2.42 Payment

Pl . Other

.69

1.07

0.87 0.8Z

0.81
0.76
0.67Z

0.5
0.29
-0.140.17-0.16 0.16:0.16
0:17-076:0.200:18 -0.21_0_250.25021_0 35027 5 3,026029 5, Payment business
¢ ¢ : _042—040_045 I Other
=051 Cost distribution

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2015 2016 2017 2018 2019 2020

GMO
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Internet Infrastructure | Contracts

11.2611'43

(millions)
10.74 s

10.36
9.95
9.60

9.27

97 g.og 910
8.9 8.72 8.77 875

Solid revenue base

11.43Mm
customers

768 7.88

7.16
6.85

6.45

QT Q2 Q3 04 Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1
2017 2018 2019 2020

2015 2016

GMO
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Online Advertising & Media | Net Sales

(JPY billions)
12.2 12.012.0 812.3
1.6 1.5 115 07 114 5 115413118 g
11.111.1 11.0
107107 0.7 0.8
103 27 103 06 07 08 0.8
9.5 106 07 08 e
5 0 0.7 k] B S 26
0.7 2.8 2.7
36134
34 35
8.5
74 73 8.3 78 8.2 83 8.0 — 8.2
6.8 68 69 '° 71 58 69 7.0
6.2 6.1
5o 55

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2015 2016 2017 2018 2019 2020

GMO

Revenue up

2.10/0

YoY

Internet Research/Other
B |nternet Media

Online Advertising
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Online Advertising & Media | Operating Profit

(JPY billions)

0.56

0.44
0.41

0.28

0.26
0.21 021 [ 020

0.24

0.17

0.15 0.14

0.09
0.06 5 05 0.06

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2015 2016 2017 2018 2019 2020

GMO

Profit down

28.49
YoY
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Internet Finance | Historical Performance by Quarter

(JPY billions) 9.1

7.8

75 74 75 7.4
68 69 6.9

6.7 .
6.0 .
5.5
: 3.30 8.39
P 6058 -
D 24 3533 b 05 ; ~ Pb26 P.31
1.97 : 1.80
I f1.46

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2015 2016 2017 2018 2019 2020

GMO

Revenue up

43 .1

Profit up

131.0%
YoY
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Internet Finance | FX Trading Volume

370

413

363

296

340

"AA

Ql Q2 Q3 04 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 Q1

GMO

2015 2016 2017

205

| )0/,

19.6%

Q2 Q3 @4 Q1 Q2 Q3 4 Q1

2018

2019

2020

Trading volume up

65.60/0

YoY

v Trading volume (JPY trillions)
= Share

Prepared based on Results Presentation of GMO Financial HD for Q1 of FY2020 and “Monthly Statistical Bulletin on Over-The Counter Retail FX Margin Trading” published

by the Financial Futures Association of Japan (FFAJ)
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Finance, Payment, and Cryptoassets

Mining ©bitcoin 1©1BitcoinCash

Exchange GMOCOin GMO FINANCIAL HD

KHIGESF IV —T A%

i Soiaaril i (S

“ (Daiwa Securities Group Inc., )
L2 Share acquisition: JPY9.7B (9.37%)
INTERNET GROUP
Launched on July 17, 2018

i’ SMBCGMOPAYMENT GMO BB EDRY N RTT

GMO Aozora Net Bank

Payment GYEN

Cryptoassets

JV established

V  =HERIMIT>SMOPAYMENT GATEWAY (’ HEF B ERIT GMOINTERNETGROUP
MBC B;ﬁ;;@,“;’;’:;?,ﬂfﬁi; | ATZORA (Aozora Bank)
Investment: JPY3.86B (3.36%) (85.1%) (14.9%")

* Upon oﬁ@g necessary authorization from the relevant authority to become a major shareholder of GMO Aozora Net Bank, the GMO group companies may increase the ratio of voting rights to 50%.



Cryptoassets business | Historical performance by quarter

(JPY billions) 2.65 2 61
33
2.10

o 1.57 143 .

' » @ Revenue and profit
F;’“ I | I were up YoY and

Sc Il 420 0.42
-0. 07 0.23 -0.22 QOQ
-0.73

-0.98

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2017 2018 2019 2020

GMO 30



Cryptoassets Mining business | Historical performance by quarter

(JPY billions) 1.29
1.23

Relocation of mining
centers: transition period

Net sales”
-0.12 -0.11
op -0.36
-0.65
-1.21

*Gross figure including revaluation gain (loss) of cryptoassets, which was -0.16B in Q1
FY2018, +0.06B in Q2 FY2018, +0.01B in Q3 FY2018, -0.01B in Q4 FY2018, -0.00B in Q1

Q4 Q1 Q@ Q@ Q@ Ql Q@ Q Q4 «Ql FY2019, -0.00B in Q2 FY2019, -0.00B in Q3 FY2019, -0.00B in Q4 FY2019, and -0.00B in Q1

2017 2018 2019 2020 FY2020.

GMO
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Cryptoassets Trading business | Historical performance by quarter

(JPY billions) G ' ‘ O Coin
Rise in trading volume
Net 019 I Revenue and profit were
31h>1 up QOQ
-0.0 023
OP
-0.76

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2017 2018 2019 2020

GMO 32
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Finance, Payment, and Cryptoassets

Mining Obitcoin ©IBitcoinCash

GMOFINANCIALHD

Exchange GMOCoIn
KHIGES )V —T A4t

Payment GYEN s i
» (Daiwa Securities Group Inc., )
Cryptoassets G M o L Share acquisition: JPY9.7B (9.37%)
INTERNET GROUP
Launched on July 17, 2018

GMODHESXRYNRTT

GMO Aozora Net Bank

(’ BT DSEPFT SMOINTERNETGROUP

ACEDRA

i’ SMBCGMOPAYMENT

JV established
Vv =H{E BT PGCGMOPAYMENT GATEWAY

(Sumitomo Mitsui
Banking Corporation)

Investment: JPY3.86B (3.36%)

(Aozora Bank)

(85.1%)

(14.9%")

* Upon oﬁ@g necessary authorization from the relevant authority to become a major shareholder of GMO Aozora Net Bank, the GMO group companies may increase the ratio of voting rights to 50%.



Net Bank | API integration GMO AOZORA NET BANK

Become NO. 1 in terms of the number
of bank APl connection

18 firms — 35 firms

(Q4'19) (Q120)

‘éﬂmw é ZaIM *YMoneytree ((/ Money Forward
,‘ HUObi GANS-GATEWAY Coincheck

GMO AT o QYEEN BEE EB

CARE3R

GMO 35



Net Bank | Accelerating API connection GMO AOZORA NET BANK

‘
SU dr

GMO AOZORA NET BANK API Lab

Opening up staging environment of API

development for free
(from April 7, 2020)

SANDBOX x BAR .
[Test environment of API] [Community]
GMO 36



Conclusion | Future outlook

Assumption

Outlook

Internet
Infrastructure

Online Ad &
Media

Internet Finance

Cryptoassets
(Cryptocurrency)

« Change in society due to new coronavirus
* Promoting cashless penetration
 Accelerating DX

« “.gmo,"the world’s first dedicated domain for
loT

* Worsening external environment. Worst period.

« Change in society due to new coronavirus
» Market fluctuations

* New mining facilities start operating in May

« Complete withdrawal from Northern Europe in
June

 GYEN to be launched in June:x

% Aiming to launch in June subject to regulatory approval. Correction | 2020/5/14 Tlaunch in May — June |

GMO

* Expect current trend to
continue

* Improvement

« Expect current trend to
continue

* Look forward to earnings in
July and beyond

37



GMO

—
;;% 3‘ Masatoshi Kumagai [GMQO] ﬁ

\::':'::ﬁ"; @m_kumaga

[Support the world with the Internet]
Teleworking, online medical examination, online class.
Many need/want what we have been doing for 25 years.

Comrades involved in the Internet industry, let's work
together to confront the national crisis.

10:49 p.m. on April 19, 2020 - Twitter for iPad
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Internet for Everyone

GMO



GMOINTERNET

We are planning on making an earnings announcement for FY2020 Second Quarter after 3 pm on August 11, 2020.

This document includes projections based on expectations, premises and plans as of May 12, 2020. These projections may differ from actual
results due to factors including changes in the global economy, competition, exchange rate fluctuations, market cap of cryptocurrency, natural
disasters and other unforeseeable events. Some of the figures given, such as market share are based on our own calculations. These figures may
differ from research agency figures.

Information contained in this document is provided for information purposes only and does not constitute solicitation of investors. Further,
results forecasts and other forward-looking statements are based on premises that include risks and factors that are largely indeterminable.
Please understand that actual results may differ significantly as a result of forces including economic conditions and market environment. No
responsibility for any reason is accepted for damage sustained as a result of actions taken based on this information.

Copyright (C) 2020 GMO Internet, Inc. All Rights Reserved.
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Significant Group Companies

141 Group Companies (114 consolidated, 20 non-consolidated, 4 equity method affiliates, 3 non-equity method affiliates) *As of March 2020
Internet Infrastructure

:GMO Internet, Inc. (TSE:9449) Internet Finance EUE;)rope
GMO Payment Gateway, Inc. (TSE:3769 ; ; ; .
% GMO CL)(/)UD | TSE')g788 ( ) * GMO Financial Ho.I(.jlngs, Inc. JASDAQ:7177) GMO-Z.com Trade UK LTD.
» Inc. (TSE: ) GMO CLICK Securities, Inc. .
* . ' . GMO GlobalSign Ltd.
GMO Pepabo Inc. (TSE: 3633) FX PRIME by GMO Corporation (Belgium)
GMO Financial Gate, Inc. Online Advertising & Media GlobalSign NV
GlobalSign K K. X GMO AD Partners, Inc. JASDAQ:4784)
GMO CARS, Inc. GMO NIKKO, Inc.
GMO MAKESHOP Co. Ltd. GMO AD Marketing
GMO Commerce, Inc. GMO Insight, Inc. (US)

GMO GlobalSign, Inc.
GMO-Z.com USA, Inc

GMO Epsilon, Inc. GMO Research, Inc. (MOTHERS: 3695)
GMO Payment Services, Inc. GMO Media, Inc. (MOTHERS: 6180)
Global Card System,Inc. GMO Solution Partner, Inc.

GMO Data, Inc. GMO TECH, Inc. (MOTHERS: 6026)
GMO Registry, Inc. GMO Kumapon, Inc.

GMO System Consulting, Inc. (and other companies)

GMO Creators Network, Inc. Cryptoassets v
GMO Brights Consulting, Inc. GrI\%O Internet. Inc .

GMO TownWiFi, Inc. (and other companies) .
- Hokkaido Pref. GMO qun

GMO DIGITAL Lab, Inc. Incubation ,
GMO Venture Partners, Inc.

* b

- Asia
GMO Globalsign China (PRC) S /w
GMO-Z.com Forex HK Limited (Hong Kong)

GMO-Z.com PAYMENT GATEWAY HK Limited. (Hong Kong)

(UAE)

- Kyushu and Chugoku regions

GMO CLOUD, Inc. (Shimonoseki Branch) Equity Method Affiliate GMO GlobalSign FZ-LLC
India)
GMO Pepabo, Inc. (Fukuoka Branch) SMBC GMO PAYMENT, Inc. ( : o . . o
GMO Internet, Inc. (Kokura Office) GMO Aozora Net Bank, Ltd. GMO GlobalSign Certificate Services Private limited; GMO Research Pvt.Ltd.
. e . (Myanmar)
GMO Internet, Inc. (Miyazaki Office ) . GMO-Z.com ACE Co. Ltd.
GMO NIKKO, Inc. (Miyazaki Office) / (Thailand)
GMO TECH, Inc. (Miyazaki Office) y s GMO-Z.com Securities Thailand; GMO-Z.com NetDesign Holdings Co. Ltd
: Singapore)
- k (Singap
Osaka region GMO-Z.com Pte. Ltd.; GMO GlobalSign Pte. Ltd.; GMO-Z.com PAYMENT GATEWAY Pte Ltd.
GMO Internet, Inc. ~o! .
) (Malaysia)
(Osaka Sales Office) MACRO KIOSK BERHAD
GMO CLOUD,K.K v.f” (Vietnam)
GMO Payment Gateway, Inc. 7 ‘ GMO-Z.com Runsystem JSC; GMO-Z.com Vietnam Lab Center Co. Ltd. X Listed Company
GMO Solution Partner, Inc. (Philippines) (total 9 companies)
GMO DigiRock, Inc. GMO GlobalSign Inc.

GMO 42



Finance, Payment, and Cryptoassets | Group relationship

Net Bank

Cryptoassets GMO Aozora Net Bank

Domain, hosting & cloud, provider, Cryptoassets mining .
mining

[GMO Internet (1se1)

(

(Aozora Bank 85.1% / GMO Internet 7.45% / GMO Financial HD 7.45%)

J
N
J

Infrastructure & Ecommerce

Rental server, hosting & cloud Payment processing service Financial holdings company
GMO CLOUD (TSE1) GMO Payment Gateway (TSE1) GMO Financial HD (AspAQ)
(GMO Internet 51.8%) (GMO Internet 42.4%) (GMO Internet 63.0%)
SSL server certificate
. Transaction lending FX trading, online securities trading
.............. GMO Globa|S|gn
-------------- GMO Epsilon GMO CLICK Securities ’
Domain registration, rental server, ecommerce Future payment FX trading Cryptoassets
.............. GMO Payment Service FX Prime byGMO Trading
GMO Pepabo (1sE2)

Offline payment Cryptoassets exchange, Cryptoasséts FX
GMO FinancialGate @~ | | | e I GMO Coin I

(GMO Internet 64.9%)

Content production

.............. ‘ GMO creators Network

\. J . J

GMO 43



Consolidated Balance Sheet

End of
(JPY millions)

12/2019
Current Assets 811,083
Cash & Deposits 160,315
Fixed Assets 60,130
Goodwill 2,778
Software 6,836
Investment Securities 9,881
Total Assets 871,214
Liabilities 768,944
Interest-bearing debts 155,645
Net Assets 102,269
Non-controlling Minority Equity 48,405
Shareholders' Equity 53,784
Earned Surplus 19,474
(Shareholders' Equity Ratio) 6.2%
Liabilities/Net Assets Total 871,214

GMO

GMO
Change Financial HD ~ Change
(End of 3/2020)

33,901 618,744 20,598
47,003 88,456 26,738
-2,619 8,010 -371
-173 407 -40
277 1,743 -176
-136 2,869 -173
31,281 626,754 20,226
31,354 588,096 19,371
40,235 115,136 19,177
-73 38,658 854
-594 1,058 -87
524 37,600 942
1,690 35,650 1,621
-0.2pt 6.0% 0.0pt
31,281 626,754 20,226

A4



Consolidated Profit and Loss

GMO

Change

supplementary
information

(JPY millions) (1_2;;091 9
Net Sales 46,863
Gross Profit on Sales 22,482
Operating Profit 5,000
(OP Margin) 10.7%
Non Operating Profit and Loss -114
Ordinary Profit 4,886
Extraordinary Profit or loss 276
Profit before Tax 5,163
Corporate Taxes etc. 1,724
non-controlling interests 1,414
Profit attributable to 2024

Owners of the Parent

14.6%

21.8%

65.7%

+4.8pt

48.8%

73.1%

72.8%

11.4%
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Revenue Breakdown by Segment

GMO

(JPY millions) 2019/Q1 2019/Q2 2019/Q3 2019/Q4 2020/Q1
#Internet Infrastructure
Internet provider 7,744 8,429 8,603 8,841 9,248
Domain 2,234 2,380 2,204 2,255 2,394
Cloud & hosting 3,549 3,610 3,606 3,602 3,740
Ecommercd solutions 3,038 2,816 2,984 2,985 3,250
Security 1,580 1,563 1,543 1,655 1,647
Payment 7,838 8,027 8418 9,042 9,303
Other 1,504 1,607 1,183 1,223 1,729
Segment total 27,489 28,434 28,544 29,607 31,313
@ Online Advertising & Media
Internet media 2,934 2,746 2,729 2,666 2,840
Online advertising 8,341 8,064 7,779 8,285 8,587
Internet research, other 800 762 805 895 903
Segment total 12,076 11,573 11,315 11,847 12,331
@ Internet Finance
Segment total 6,397 7474 7,958 6,740 9,156
4Cryptoassets
Cryptoassets trading 507 1,494 1,085 842 1,210
Cryptoassets mining 786 613 487 254 224
Segment total 1,294 2,108 1,572 1,096 1,435
@ Incubation
Segment total 328 147 2,483 951 739
@ Other Businesses
Segment total 414 908 283 328 289
Internal Transactions Adjustment (1,137) (1,477) (1,180) (1,413) (1,566)

Consolidated Net Sales
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Global Operations | Locations

21 countries, 72 locations, 1,470 global partners (“staffs”)

*As of Mar. 2020

GMO

..u
.u-
= Mining

Infrastructure
Finance
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Global Operations | Global Net Sales

(JPY billions)

9.0% 0
6.8% 8.7%

422

Global

Sales Ratio

3.4% :
229 227 224
1.26
Net 11 120121 109 1.14
N I I I I I I

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2015 2016 2017 2018 2019 2020

GMO

1 0.50/0

YoY growth
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Cost Composition (Consolidated)

(JPY millions)
45,000 r

40,000 r

35,000

30,000

25,000

20,000

15,000

10,000

5000

GMO

7,535

2,307
3,221

6,121

4,082

7,357

7,816

2416
3,146

6,576

4,368

8,308

8,338

2,543

3,372

6,664

- 1190
4,133

6,842

8,742

2,709
3,164

6,715

4,067

8,044

8,573

2,646

3,612

6,951

4,712

7,654

2019/Q1

2019/Q2

2019/Q3

2019/Q4

2020/Q1

Human resources

B Advertising and promotion
Depreciation and leases
Outsourcing costs
Communication costs

W Rent
Commission paid

B Media costs
Goodwill depreciation

others
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Internet Infrastructure | Provider - KPIs

Revenue Subscriptions
(JPY millions) (thousands)
9,248
7,744 1,946
1,526
5,586
1,065
3,968
3,057
| III|| II|
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020

GMO



Internet Infrastructure | Domain Registration - KPIs

(JPY millions)

2,394

4Q 1Q
2020

Revenue
1,939 1,995
1,532

2,234
2,104 ‘\ || ‘\

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
2015 2016 2017 2018 2019

GMO

Registrations and renewals

(thousands)

Renewals
BN Registrations

1,410 1,418

1,270 1233

1,122
1,076

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2015 2016 2017 2018 2019 2020
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Internet Infrastructure | Domains Industry Structure

- Global domain management

- NPO

» Operators of .com, .net, etc.

* Only one operator per domain

- Domain registration sales

Registrar

- Many registrar resellers

- Agency

GMO
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Internet Infrastructure | Domains Registry Share

Japan gTLD Operation and Management Market Share

GMO

Others

87.4%

No.1

in Japan

87.4%

GMOREGISTRY

+
GMOBrightsConsulting

oShop otOkyGQ
.-Nnagoya .yokohama

.canon hitachi
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Internet Infrastructure | “.shop”: Registration progress

“.shop” came in 9th place for the

(thousands) i category of New gTLD"

ca 637 o 660 Renewal rate: 73.5%"
603
539 530 o New gTLD registration rankings
No. Jdcu 6.68M
No. top 3.82M
No. Xyz 3.19M
No. site 2.13M
No. .online 1.55M
No. vip 1.39M
111 No. .wang 1.39M
No. club 1.37M
Q2 Q3 Q4 Qf Q1

No.9 .shop 0.75M

2016 2017 2018 2019 2020 No. 10

*1) Source: https://ntldstats.com/tld/ (as of April 30, 2020)
*2) Renewal rate for domains registered between September 2016 and February 2018 (2nd renewal)

GMO

o N oo ul A W N =

live

0.70M
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Internet Infrastructure | Domains Global Registrars

$4§
1 2 GoDaddy 6 OOC
> network 7 WIDWEST
solutions’ DOMAINS
3 $¢ tucows 8 %
4 CO
CSC
5 GMO 10 Mg OVHcloud
Source: https://www.webhosting.info/domain-registrar-statistics (as of April 2020)

GMO
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Internet Infrastructure | Hosting & Cloud - KPlIs

Revenue Contracts
(JPY millions) (thousands)
3,740
3,482 3.430 3,532 3,527 3,549 464 895
809
791

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
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Internet Infrastructure | Ecommerce Solutions - KPlIs

Revenue Contracts (ASP shopping cart)

(JPY millions) (thousands)

3,250

3,038 f

;__ .. Other i |
i Transaction revenue (minne) A B :_"li
_ Recurring revenue (ASP shopping cart) R . B :i
2,379,.-.,{"555555555555

--+2,146 AR R ii
1,ss3r--.---.:siss‘"ssieieiii:i:iii-i:iiii
1,344___iii§ii;iiiii;iiiiiiiiiiiiiiiiiiiiiiifr—-
,.-.,;;i;i;:;i;:;i;i::;iiiiiiui=i~15'"!H5--—5ﬁi
ii;;iiiiiiiiiibii——-fi“::“"iiiiiiiiiiiii I

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
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Internet Infrastructure | Ecommerce solutions business minne : Total
transaction volume

3,402
(JPY millions)

3,197
2,945
2,436
1,971
612I|||||

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2015 2016 2017 2018 2019 2020

GMO
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Internet Infrastructure | Ecommerce solutions business FReNQGg: Business

model

Bank

GMO AOZORA NET BANK

il

Services for individuals (customer base) Credit (expertise)

GMO PEPABO inc. GMO PAYMENT GATEWAY
GMO CREATORSNETWORK

The Company created the above diagram based on GMO Pepabo’s “Fiscal Year 2019 2nd Quarter Results Presentation” published on August 1, 2019.
GMO



Internet Infrastructure | Ecommerce solutions business FReNQGg : Total value

of purchased receivables

Consumer base Is

growing, mainly
l existing users
- - New user
1Q 2Q 3Q 4Q 1Q

W Existing user

2019 2020
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Internet Infrastructure | Security @ Globaisign. - KPls

Issued digital . o« o ogeo
issued digital ] o . i Valid Digital Certificates .
certificates NEWIY issued dlgltal certificates = (ten thousands) pY a.ﬁ?
(as of the end of the month) *2  (/PY millions)
100,000 ) 150 M Overseas MWW Domestic == Sales of security 1 1,900
B Overseas M Domestic

90,000 | A - 1,850
- 1,800

80,000 [
- 1,750
70,000 r 100 - 4 1,700
60,000 | - 1,650
- 1,600

50,000
- 1,550
40,000 - 1,500

50

30,000 - 1,450
41 1,400

20,000
4 1,350
10,000 | - 1,300
0 0 1,250

SIS o N
'\’L\?’ \ A\ 7/\ o\ %\,L\’L < ,\,L\’L \’LP’ ,\7/\’?9 Q,\q) Q,\q) Q’\o’ Q,\o, q/g'\o’ ’LQ\ %Qq’
0:5? Q\{?’ O_’L O?) OP« d\ q)Q‘ ,))'\ \ &r;)'\ N q)Q‘ be C?) {’)
© L Py fF

*1 Adjusted number of unlimited issuance contract and monthly high-volume issuance. *2 The number of valid digital certificates is the number of certificates that are actually used.

GMO
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Internet Infrastructure | Payment Processing - KPIs
Annual GMO-PG group-wide TRX value reaches ¥5.1 trillion

Operating stores: 122,328"1: TRX volume: 581 million: TRX value:¥1.2trillion™?

(million TRX)
(stores) (billion yen) . . .-
140,000 14,000 (Reference) Consolidated transaction value (past 12 months)  ¥5.1 trillion 600
12,000 Excluding GMO Financial Gate ¥4.7 trillion
11,000
120,000 10,000 500
9,000
8,000
100,000 7,000
6,000 400
5,000
80,000 4,000 I I
= N 300
=50% of trx value is subject to spread
60,000 charge
*This figure is an annual average
(in 5% increments)
200
40000 IIIIIII
100
20,000 I I I I I
0 0

13/6 13/9 13/12 14/3 14/6 14/9 14/12 15/3 15/6 15/9 15/12 16/3 16/6 16/9 16/12 17/3 17/6 17/9 17/12 18/3 18/6 18/9 18/12 19/3 19/6 19/9 19/12 20/3

== Recurring billing mem Online TRX volume =e==(perating stores =ll= TRX Value
*1 Excluding a significant one-off increase in operating stores from a specific merchant. If included, the total number of operating stores would reach 281,500 outlets by end-March 2020 (up 111.3% YoY)

*2 Number of operating stores represents end-of-quarter figure, transaction value/volume represents figures represent sum total for the quarter.
*GMO Payment Gateway's presentation materials

GMO
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Internet Infrastructure | Payment Processing - Overview
Connecting merchants and payment companies on contract, payment data and

money flow

Consumer Merchant Our Company

122,328 stores®
(end of March 2020)

EC
BtoB - BtoC - CtoC

. PC Public money
Online NHK, NTA, Automobile GMO PAYMENT GATEWAY
tax, Municipalities
(e.g. Tokyo Met. Gov.) GMOEPSILON
Subscription
Video streaming
Software, Apparel
Smartphones S .
ervice commerce
Digital goods, Donation,
Travel, Insurance
N GMOFINANCIAL GATE
Offline ~ 39,595 terminals
@ (end of March 2020) GC“S
Terminals

* Excluding a significant one-off increase in operating stores from a specific merchant. If included, the total number of operating stores would reach 281,500 outlets by end-March 2020

*GMO Payment Gateway's presentation materials

GMO

Payment Company

40+ Credit card
company

| Convenience store

Account transfer

Multi-Currency Credit
Card Payment

Carrier Billing

E-money

Prepaid Payment

Cash on Delivery

Bank Transfer

GMOPAYMENT SERVICE

GMO Payment
after Delivery

Mobile Payment

QR code Payment

etc.
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Internet Finance | FX and securities: KPls

FX Trading Volume Share of Trading Volume Customer Assets Balance
(Jan-Mar, 2020) (Jan-Mar, 2020) (As of March 31, 2020)
v 340 19.6. v 197.26
JPY 205tr vov 22.1% Yoy ipy 173.9B
Securities Trading Volume Share of Trading Volume Margin Transaction Balance
(Jan-Mar, 2020) (Jan-Mar, 2020) (As of March 31, 2020)
JPY 3.5tr 4.6% JPY71.1B
JPY 2.9tr vov 4.8% YoY ipy 103.2B

The share of trading volume for FX and securities are prepared based on Futures Association of Japan and Japan Exchange Group publication data.
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Internet Finance | FX Business Model (Matching)
 Effective matching and thorough risk minimization with cover transactions executed with counter parties as
soon as customer orders exceed acceptable risk position.

* As a new hedging method, “BtoB” is in trial to reduce cover costs and generate profits.
Method (1)

Existing counter parties
Hedge the client (Foreign financial institutions, etc.)

transactions
that exceed acceptable limits

GMO CLICK Securities

Cover order

Acceptable risk

limitforown sssslssssssssssssns

Display rate

position
[ X X J
Display - Method (2)
rate Sy Display BtoB Market

BtoB transaction

“— (]
Buy Order —_—

Sell Order

(Concept diagram)
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Internet Finance | FX Volatility and Revenues

Revenue Customer Trades Cover Trades
SUEVEN  (Customer spread x Trading volume) — (Cover spread x Cover trades)

E———

Increase In
" Increase Increase

Volatility

Decrease in
Decrease Decrease

Volatility

(Concept diagram)

GMO
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Cryptoassets (Cryptocurrency)




Cryptoassets mining | Bitcoin macro data

GMO

60.0

B 7ot hash rate’
Bitcoin price

92,900 PH/s

20.0

10.0

=

0.0
O T T T T T R N O R, I S SN SN S S R SN

N ; ; ; ] ; ] ; ] ] ; N ; ; ; : ;
& @’0‘ @fzﬁ N &R éo* & @’b‘ @Qﬁ N &R éo\\ & V@ Qfo* N &R éo“ & @’b*

* Total hash rate and Bitcoin price are graphed assuming their values at the start of 2017 are 1. Source: https://www.blockchain.com
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Cryptoassets mining | Our hash rate and the amount of mined Bitcoin

s Our hash rate (PH/s)™

670

S Amount of mined Bitcoin Cash (JPY millions)™

S Amount of mined Bitcoin (JPY millions)*

160 TP
106

_ — _— — | -
S 9SS0 x53935 3353888 x5 3 S & @ O
S>> T g0z uwS>S<s S o= w2

2018 2019 2020

*1 GMO Internet’'s mining abilities
GMO *2 Reference value based on amount of mined Bitcoin and Bitcoin Cash and the rate as of the end of each month (i.e. not the precise mining revenue)



Cryptoassets Trading | Trading value and customer accounts

L Trading value (JPY billions)
Customer accounts (thousands)

Q2

GMO

8,121
169
144
2,680
524
_/ ]
Q3 Q4 Q1 Q2

2017

197

643

Q3

225

1,283

Q4

3,142
1,449
535
Q2

299
289

271

245

4177

Q1
2019

311

2,618

Q1
2020

GMOCoin

Customer accounts are

growing steadily
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GMO Aozora Net Bank




Net Bank | Connected securities account GMOCLICK securmes x GMO AOZORA NET BANK

Customer asset balance
Customer account (thousands) (JPY billions)

50 mmm Customer asset balance 22.5

a5 =®- Connected securities account

) Connected

. securities account
’ and customer

. asset balance are
. growing steadily
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Net Bank | Vision

-

‘v’
O. technology bank

"

Customer first at any time to become the

~

Our objective is a differentiation with

existing banks by utilizing technology,

offering customers 5 values.

*Source: GMO Aozora Net Bank launch presentation on July 17, 2018

GMO

GMO AOZORA NET BANK
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Net Bank | Roadmap GMO AOZORA NET BANK

Before launch After launch

Debit card Open APl payment

Connected securities account
Collaboration between (sweep account)

banking and securities

>

Linked transfer account

(virtual account)
Payment

| OTC securities product sales

Foreign currency deposit

Individual loan Mortgage

Corporate lending

Yen-denominated savings account Account by usage

Yen-denominated fixed deposit (account by purpose) Open API Smart contract
Chatbot Biometric authentication Al & big data Platform bank
Integrate with points Advanced authentication Integrate with loT

*Source: GMO Aozora Net Bank launch presentation on July 17, 2018
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Group News (1) 3 mths to March

1720 GMOMobility Cloud
1721 GMONIKKO
1722 GMO PAYMENT GATEWAY
1127 GMO CLOUD
o GlobalSign.
1730 GMOPAYMENT GATEWAY
2/4 - GMO MAKESHOP
e GMOMEDIA
<FENE
GMO

GMO Mobility Cloud has launched OBD I Connector, which automatically detects and notifies
traffic accident, the first of its kind in Japan: Automobiles become loT enabled packed with
multiple features, such as LTE communication and sensors

GMO NIKKO implemented call tracking features in GMO MARS AFFILIATE, increasing
opportunities for advertisers to gain new clients by measuring achievements through phone calls

GMO Payment Gateway will add "ATM Collection" to the methods of receiving refunds or
remittances: Receive at Seven Bank ATM refunds or remittances for e-commerce or online
services

GMO's Electronic Contract Service "Agree" launched the API integration with Kima Room!
Connect, promoting the electronic contract service through the seamless integration of property
companies and surrounding companies

GMO-PG and Infomart have launched a service "Electronic Invoice Early Payment" that helps B2B
businesses improve their cash flow through the upfront payment of accounts receivables with
one click: Supports small business management by offering a high-speed fund procurement
method

Being the first in the ASP online store industry to integrate LINE Shopping with Item Post, a
customer acquisition tool of MakeShop byGMO: Runs campaign (no monthly cost)

GMO Kumapon was merged into GMO Media: Support O20 marketing by strengthening
partnerships and applying both companies' knowledge of the operation of services
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Group News (2) 3 mths to March

2/13 o GlobalSign.

2/21  GMO PAYMENT GATEWAY

221 GMOIDigiRock

36 GMOINTERNET

316  OGMO PlayAd

GMORESEARCH

3/16  GMO PEPABO inc.

3/24  GMO AOZORA NET BANK
GMO

GMO GlobalSign has launched trust service, which conforms to the EU's eIDAS and PSD2, mainly
in Europe: Supporting international e-commerce and electronic contract between companies
within Japan and those within the EU

GMO Payment Gateway's "GMO B2B Early Payment,” a fast liquidity service for merchant's
receivables, is purchasing receivables when billing and signing contracts: Supports fund
procurement through the upfront payment of receivables

GMO DigiRock's domain registration and hosting service "VALUE-DOMAIN" launches its identity
verification service "Value-Auth byGMO": Enabling identity verification via SMS or e-mail at a low
price

GMO Internet's Onamae.com launched Domain Monitoring, enabling customers to easily protect
their brands

GMO PlayAd and GMO Research launch PlayAds byGMO, a video verification tool, supporting
video content design for business marketing

GMO Pepabo held an online event "minne Handmade Market 2020": Special sales and live
streaming

GMO Aozora Net Bank’s “Developers Portal for Bank APIs” won Award for Excellence in financial
institution category of a financial innovation award "JFIA2020"
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Listed Group Companies (3 mths to March)

GMO PAYMENT GATEWAY

(JPY millions)
TSE 1st Section 3769
Stock Code
Internet Infrastructure (Payment)
Q2 FYE 9/2019 | Q2 FYE 9/2020 | Q2 FYE 9/2020 FYE 9/2020
(3mths to Mar) (3mths to Mar) (6mths to Mar) (IES(;;Z:E)
vesaes | 7,769 9,356 18,386 36,618
O ti
e’ 2181 2623 4704 10376
netpoit | 1,499 1,679 3,408 6,110
! ! ! (55.8%)

*Adopting IFRS since FYE 9/2018.

*Compiled from each companies’ quarterly P/L statements

GMO
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Listed Group Companies (3 mths to March)

GMO CLOUD

GMO

(JPY millions)

TSE 1st Section 3788

Stock Code
Internet Infrastructure (Hosting & Cloud, Security)
Q1 FYE 12/2019 Q1 FYE 12/2020 FYE 12/2020

(3mths to Mar) (3mths to Mar) Forecast (Progress)
Net Sales 3 222 3 445 13,691
! ! (25.2%)
Operating Profit 395 41 5 1 , 542
(27.0%)
Ordinary Profit 396 493 1,570
(31.4%)
Net Profit 326 359 1,132
(31.8%)

*Compiled from each companies’ quarterly P/L statements
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Listed Group Companies (3 mths to March)

GMO PEPABO inc.

GMO

(JPY millions)

TSE 2nd Section 3633

Stock Code Internet Infrastructure (Domain, Hosting & Cloud, Ecommerce
Solutions)
Q1 FYE 12/2019 Q1 FYE 12/2020 FYE 12/2020

(3mths to Mar) (3mths to Mar) Forecast (Progress)
Net Sals 2,185 2,398 2,600
! ! (25.0%)
Operating Profit 300 194 829
(23.5%)
Ordinary Profit 308 240 837
(28.7%)
Net Profit 245 'I 28 542
(23.8%)

*Compiled from each companies’ quarterly P/L statements
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Listed Group Companies (3 mths to March)

GMOFINANCIALHD

GMO

(JPY millions)

JASDAQ Standard 7177

Stock Code
Internet Finance & Cryptoassets
Q1 FYE 12/2019 Q1 FYE 12/2020 FYE 12/2020
(3mths to Mar) (3mths to Mar) Forecast
Net Sales -

6,905

10,365

Operating Profit 1 ’348 4,048 —
Ordinary Profit 1 ’3 1 4 3,820 -
Net Profit 6 1 7 2,344 -

*Compiled from each companies’ quarterly P/L statements
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Listed Group Companies (3 mths to March)

GMO ADPARTNERS

GMO

(JPY millions)

JASDAQ Standard 4784
Stock Code
Online Advertising & Media
Q1 FYE 12/2019 Q1 FYE 12/2020 FYE 12/2020
(3mths to Mar) (3mths to Mar) Forecast (Progress)
Net Sal 36,000
et Sales 8,886 9,141 e
Operating Profit 114 1 9'] 280
(68.4%)
Ordinary Profit 1 28 3 52 3 20
(110.2%)
Net Profit 94 260 200
(130.5%)

*Compiled from each companies’ quarterly P/L statements
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Listed Group Companies (3 mths to March)

GMOTECH

GMO

(JPY millions)

TSE MOTHERS 6026

Stock Code
Online Advertising & Media
Q1 FYE 12/2019 Q1 FYE 12/2020 FYE 12/2020
(3mths to Mar) (3mths to Mar) Forecast (Progress)
Net Sales 710 776 3,1 00
(25.1%)
Operating Profit 14 30 50
(61.0%)
Ordinary Profit 12 3 1 50
(62.1%)
Net Profit 1 1 5 25 20
(127.5%)

*Compiled from each companies’ quarterly P/L statements
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Listed Group Companies (3 mths to March)

GMO MEDIA

GMO

(JPY millions)

TSE MOTHERS 6180

Ordinary Profit

68

Stock Code
Online Advertising & Media
Q1 FYE 12/2019*1 Q1 FYE 12/2020%*2 FYE 12/2020
(3mths to Mar) (3mths to Mar) Forecast (Progress)
Net Sales 'I 'I 34 948 5,700
! (16.6%)
Operating Profit 68 _6 '600
()
-600

Net Profit

46

0
-600
0

*Compiled from each companies’ quarterly P/L statements

*1 Non-consolidated basis

*2 Consolidated basis
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Listed Group Companies (3 mths to March)

GMORESEARCH

GMO

(JPY millions)

TSE MOTHERS 3695

Stock Code
Online Advertising & Media
Q1 FYE 12/2019 Q1 FYE 12/2020 FYE 12/2020
(3mths to Mar) (3mths to Mar) Forecast (Progress)

Net Sales 807 9'] 5 3,630
(25.2%)

Operating Profit 57 58 240
(24.2%)

Ordinary Profit 5 6 47 220
(21.8%)

Net Profit 40 3 1 1 52
(20.4%)

*Compiled from each companies’ quarterly P/L statements
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