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Presentation

Moderator: Hello everyone. Thank you very much for taking time out of your busy schedules to join us today
for GMO Internet Group, Insfinancial results briefing/Ve are pleased to announce the speakers for téslay
briefing. Mr. Masatoshi Kumagai, Chairman of the Board and Group President, and Mr. Masashi Yasuda,
Executive Vice President, are attending toddyriefing. An outline of the financial results will be followed by

a gquestionand-answer session.

Changes in rules to record the revenues” | Impact

Net sales based on new rules (concept diagram)

Net sales

* Online Advertising & Media \
Net amount processing of ad spot purchase amount in
advertising agency leads to an apparent drop

* Infrastructure
Limited impact is observed despite change from one time
processing at the time of concluding contract to proration in
accordance with the term of contract and the net amount
processing in Ecommerce Solutions

+ Finance, Cryptoassets, and Incubation: no material impact

Operating profit: limited impact

* "Accounting standards related to revenue recognition” (accounting standard No. 29)

GMO 2

Before the presentationwe will explain the changes to the recording rules. The accounting stasfitarrd
revenue recognition hae been applied from the current fiscal year, resulting in a change in the rule for
recording sales.

In this document, figures before the rule change shown as the old standard and those after the application
as the new standard. Our approach to sales and operating income is described here.
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Changes in rules to record the revenues’ | Comparison with the

same period last year
Affected divisions (consolidated, Infrastructure, Online Advertising & Media)

> to show the actual conditions of the business
(SIS included in Appendi

Non-affected divisions (Finance, Cryptoassets)

> Compared to the same period last year (old v.s. new)

* "Accounting standards related to revenue recognition” (accounting standard No. 29)

GMO 3

Now, regardingroYcomparisons, we will use the same yardstick, the old standard, to compare the affected
sectors, namely consolidated, infrastructure, and advertising and media, in order to accurately convey the
reality of the business.

A comparison of the old and new sterds can be found in theppendix. In addition, comparative
calculations are made for the old and new standards for divisions with minor effects.

President Kumagai will now begin the explanation.
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1. Overview

Group Overy

GMO 4

KumagaiHello everyone. | am Masatoshi Kumagai, Pregioé GMO Internet Group. Thank you very much
for joining us today despite your busy schedules.

I will now explain the financial results f62022. The agenda is as shown.

Overview | Executive Summary: FY2022

Both revenue and profit were up for the 14th consecutive year

m m m Compared to the same period
last year (old v.s. old)
YoY

0PY billions FY21 FY22 Chonge Change
2416 245.6 +348  +14.4%

e 411 43.7 +23 +5.6% €3

433 46.0 +23 +5.4%
175 13.2 45 -262%

GMO

(V)]

Performancdorecast summaryThe numbers are as you can see.

Both the old and new standards achieved their best results, anddtinepany posted its 14th consecutive
fiscal year of sales and profit growth.
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This 14th consecutive fiscal year of sales and profit growth is a sligileecord among the nearly 4,000
listed companies in Japan. All of our partners, we call our employees our partners, are proud of this record
and would like to share it with you.

Now, the final profit has decreased due to the extraordinary loss on GMO Aozora Net Bank shares and other
factors

Overview | Executive Summary: FY2022
Compared to the same period RaCIEENEL
last year (old v.s. old) FY22  FY21
ig

Netole 1y 158.2B Up 14.0% Yov) Services each hold toposhare in their respective : :

Internet markets in Japan —

Infrastructure ©P 1y 21.8B  (up 13.4% Yov) Recurring revenue continues to see an upward
trend, achieving two-digit growth —~O

Record

bigh In-house prod i r
products and media grew as the market
Online Ad &  Netsales 17y 60.8B  (Up 16.9% vov) environment recovered — O » @ @
Media oP #pv2.1B  (Up 77.2% Yov) S_aw record high earnings for the first time in the last
nine years —~O
Net S os »v42.5B (Up25.5% o) FX: made improvements on profitability issues, which

led to increased net sales in Q4 — A O @
Internet op 1Y 9.2B  (Down 20.7% Yoy) CFD: favorable trading volume and revenue trends ~O»

Finance Overseas: Thailand's Internet Securities posted the provision of allowance

for doubtful accounts of JPY 3.5B = X
Increased the number of accounts and the trading

Net sales pY 6.2B  (Down 69.9% Yov) volume %ﬂd”y, aiming to maintain the No. 1 market ‘ A @

Cryptoassets  op py-0.3B  (Fv2021: 9.0B) share ~J) .
Unchanging mid- to long-term expectations but the
market environment is " X",
Record
high 1
iicubatioh Net sales pY13.3B  (Up 753% Yov) Fund that specializes in the payment domain of Southeast @
op »v10.0B  (v2021:0.7B) Asia has sold a portion of the investee's shares

The following is a summary for each segment. |, Kumagai, would like to present my personal qualitative
evaluation together with that of the previous year.

Infrastructure is a double circle that means very good. We have recorded our highest finasaltd fer
seven consecutive fiscal years. This business embodies the'&sbigmgths: a collection of overwhelmingly
number one services and a bedrock stock profit business model.

Advertising and media are likewise dowgiecled. This is the first timi@ nine fiscal years that thGompany

has achieved a new record performance. Our efforts to strengthen our organization and shift to our own
products and media have been reflected in our figures. We believe that we are now in a situation where we
can proudy say that we have achieved ssWaped recovery.

The financial business is a single circle that means good. Both sales and profit decreased. FX is a triangle that
means fair. Although transaction volume expanded due to thewag weak yen exchange raterofitability

was an issue. The improvement effects of the measures tak€iare becoming evident. CFD is a single
circle. It has grown to become our second mainstay product after FX. Overseas is an X that means poor. The
Company will record a JPY3.8ida allowance for doubtful accounts due to transactions suspected of being
unfair in the securities business in Thailand. In this matter, we will further strengthen our risk management
system and do our utmost to supervise the restructuring by all ptessileans.

The crypto asset business is a triangle. Sales declined and losses were recorded from the previous year, when
the business was booming. The number of accounts and share of transactions in the exchange business
developed by GMO Coin has remaingshsly. On the other hand, the market environment has been difficult
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and transaction volume has declined throughout the industry. The mining business also experienced weak
utilization rates. Although conditions remain difficult, we have not changed our thiatwthe crypto asset

market is a business with potential and a promising future. We will build a system in an unobtrusive and
solemn manner so that we can make a profit at the appropriate time.

Incubation is a double circle. GMO Global Payment Funahdasipecializing in the payment area in Southeast

Asia. The sale of a portion of Coda Payments shares, which was the first of these investments with us, resulted
in the Gompanys highest performance.

Overview | Financial Results for FY2022 year (old v.s. old)

Net Sales Record Operating Profit Record
Up 14.4% Yo high Up 5.6% Yoy high

2764

185.1
——

308
154.2 285
307

27.89

4347
(JPY billions) - (UPY billions) 41.16
2416
425
210.5 -
196.1  —
9.29

2527 - pana

21.78 11.71
== _

10.61
851

Other
BN |ncubation
BN Cryptoassets
Internet Finance
BN Online Ads/Media
B |nternet Infrastructure

Here are the fullyear results.

As | explained earliesales and profits have increased for 14 consecutive fiscal years.
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Overview | Executive Summary: FY2022

Net sales oP
Up 34.8B YoY Up 2.3B YoY
(JPY billions) m (JPY billions)
W8T 1118405 . o1d JEE P e PP L)
+8.6 K .+o.9 +9.3
+19.4 :
m -14.4 -2.4
241.6
-9.4
GMO *Breakdown of difference between old and ’;ew sta;wdards: ! ’ 8

Infrastructure -8.1B; Ad -26.8B; inter-segment adjustment +4.2B, etc.

This is an analysis of changes in sales and profit by segment. The left side is sales, and the right side is operating
profit. The effect of the change in standards is also included.

First, sales were positive in infrastructure, finance, advertising/media, and incubation. Consolidatecerevenu
increased, with a reactionary decline in crypto assets. In addition, the negative JPY30.7 billion impact of the
change in standards was offset by the new standards, resulting in an increase in both revenue and income.

Next, with regard to operating incoméhe infrastructure advertisinginedia, andincubation segments saw
profit growth in line with the increase in revenue. On the other hand, financials and cryptographic assets were
negative due to overseas provisioning and a reactionary decline, resgdgctivieile consolidated income
increased. The new standard is almost the same level.
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Overview | Shareholder Returns (Policy)

Total Shareholder Dividend Payout Ratio Share Buyback
Returns Ratio

50+ over 3 3% 17%

Quarterly dividend Net profit at end of fiscal
year to form basis of
buyback in following year

GMO 9

Next, | would like to focus on shareholder returns.

The basic policy remains the same with a total return payout ratio of 50%. More than 33% of this is dividends.
The renaining percentage is to be used to repurchase and retire treasury stock.

Overview | Shareholder Returns (dividend per share)

(JPY) 52.7
47.6
126
Based on our policy,
2.5 s I K dividend payout
23.0 24.2 106 ratio is a minimum
of 33%
Q3
LRl
17 18 19 20 21 22
GMO 10

Here is the dividend per share. Since we will continue to not disclose earnings forecasts for this fiscal year, we
will also announce dividends on a quarterly basis.
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We are very say, but we will not pay a dividend f@y4as well, since we posted a net los€#followingQ3
and the annual dividend payout ratio is 38.6%.

Overview | Shareholder Returns (treasury stock acquired/retired)

c.f. press release dated July 30, 2015, entitled “Notice of Revision to Shareholder
Returns Policy with Long Term Share Buyback Plan”

Long-term aim 38.35M shares
Acquired 1 2.1 ZM shares (progress: 3 1 .6%)

Retired 7.1 OM shares (progress: 1 8.5%)

This is followed by the repurchase and cancellation of treasury stock.

We would like to reiterate our July 2B1disclosure regarding our shareholder return policy, including the
establishment of a longerm share repurchase target, and report on our progress.

When we withdrew from the loan and credit business in 2@08007, we apologized to our shareholders by
issuing new shares to increase capital.

We believe that the repurchase and cancellation of ###88.35 million shares issued at that time is an
appropriate way to return profit to shareholders, and we have pledged to do so as a management team and
have sefa target to achieve this goal as a group. The status of treasury stock acquired and redeemed is shown
in the table below.

When we set the goal, we assumed that this would be a rdeltiade effort, but thanks to your efforts, we

feel that we aremoving forward well ahead of schedule. We would like to make you happy by paying a total
return payout ratio of 50% and bringing forward the dividend as soon as cash allows. We will continue to
disclose this information here.
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Overview | Shareholder Returns (total shareholder returns)

(JPY billions)
Acquisition amount of our own stock (not yet retired)

m Acquisition amount of our own stock (retired)
9.36

Total acquisition
151 751 amount of our own
] stock :

- JPY 25.38

GMO 12

This graph shows the can@lbn of acquired treasury stock. The entire graph is the acquisition, the light blue
is the amount of our stock which has not been retired yet, and the dark blue is the amount which has already
been retired. The dotted line portion of the graph shows goheduled retirement schedule for the current
period.

The repurchased shares will be retired sequentially. We intend to use the profit from this fiscal year to retire
this blue portion of theCompanis assets, as promised.

Overview | Shareholder Returns (acquisition of treasury stock)

Total cost of
share acquisition Up to JPY 1 .5 1 B

Total number of Up to 0.7M shares (to be retired)

shares to be
acquired 0.66% of shares issued (as of December 2022)

Acquisition period February 14, 2023, through to February 9, 2024

Now, | would like to explain thnew share repurchase limit.
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We have already distributed 38.6% of last ygéinal profit to everyone out of our basic policy of a total return
payout ratio of 50%.

We distributed 38.6% of this amount iri@nd . We would like to purchase the remainibt}.4%, or JPY1.51

billion, as the source of funds this fiscal year. We will continue to steadily return profit to shareholders, taking
into consideration the balance with shareholdezguity.

Strengths

GMO 14

Now, before | go into the details of our business perforngravould like to reiterate the strengths of the
GMO Internet Group.

We have two main strengths.
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Strengths (1)

Operations and
development of our

own technology

The first is our commitment to thouse development and operatien

We strongly believe that in order &urvive and grow in the fasthanging market of the Internet, we must be
a production company that creates and operates our own products.

Strengths (1) | Operations and development of our own
technology

72137317
7.042 7133

6767 6782
6,554

Goal: Workforce of over

5,670 5,691 5767 5758

5454
5275 5278 5316

50% engineers

49.6%
48.1% @
4580  464% = A456%
Mv/ Goal: 60%

Partners
% Engineers

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
* Not including tners of GMO Internet Group affiliates accounted for by

17 18 19 20 21 22 the equity method (such as GMO Aozora Net Bank), which was 258 as of the
end of December 2022

GMO 16

So the important people are the engineers, the creators, the directors, the people involved in production.

Incidentally, when | talk about this, | am sometimes asked by people inside and outs{derttpanywhether
the administrative and sales departments are not important. Absolutely, that view is not true. If the engineers,

Support
Japan 050.5212.7790 North America 1.800.674.8375 —_ SCR'PTS
Tollfree 0120966.744 EmailSupport  support@scriptsasia.com S Asia’s Mestings, Globally

12



creators, directors, and other pet@pinvolved in production, all of whom are excellent people, get together,
it will be easier to sell, easier to protect, and easier to support and manage.

It is our strong belief that enhancing the power of production in an Internet company can make everyo
smile and our customersappy.

At the end of 2022, the number of partners exceeded 7,300, of which 49.6% were involved in production. It
was actually 12 years ago that we first set this goal of 50% of the total number of peopleesamvolved

in production. That was in 2011. We first presented this value to you in Feb2fd#,and it was 37.1% at

that time. It has taken us0years to see the achievement of this target of 50%, and we would like to take this
opportunity once again to raise this tartge 60%.

The age of the Internet is the age of sense, and we will increase the number of great creators so that we can
be known as the GMO of UI/UX and creativity. Until now, engineers have been the main focus, but from now
on we will also focus on creat® so that everyone will think of GMO as a UI/UX and creative company.

We will continue to grow as a production company.

Strengths (2)

Solid recurring revenues

GMO 17

Now, our second strength.

We have created this as a production company, and what we have created is actually something that leads to
a continuous business for all of us. In recent times, the popular term is sometimes referrealdolEsription
service. But that subscription service is only referring to the billing model, which is slightly different from the
"bedrock stockevenué' in this GMO term.

Bedrock stock revenue is a GMO term, and it is a product that will not go away, is indispensable, and is a
subscribets product.
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Strengths (2) | Solid recurring revenue

Indispensable products that will not

disappear
and

recurring revenue business model

GMO 18

A commercial product that is both indispensable and subscribable. We have described this a& bamioc
revenue since our founding.

TheCompanys 14 consecutive quarters of increased sales and profit have been made possible by this bedrock
stock revenue. We believe that we have achieved this and are proud to present our accomplishments to you.

Strengths (2) | Consolidated net sales Old
(JPY billions) 276.4
Sustainable
growth
7.9
GMOOO 02 04 06 08 10 12 14 16 18 20 22 19

As yu can see, we have achieved sustained growth in consolidated sales.
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We would like you to think that this is the result of channeling it to our first strength, the business model of
selfmade, nonrdisappearing and indispensable bedrock stock revenue. Angreva company that continues
to create,and we will not change this business model, so it shows that we will continue to grow.

Strengths (2) | Analysis of consolidated net sales Old

48.6%

6.4
36.1%
241.6

(JPY billions) . e 210.5 ”» Solid recurring
s 1239 revenues that
e 50 [ Wm0 support sustainable

growth

829
oll117.
I Solid recurring revenue’
Other revenue
wmmmmm  Solid recurring revenue ratio (%)

* The sum of Domain, Hosting & Cloud, Security, part of the Ecommerce
Solutions (ecommerce platform), part of the Payment (recurring and
transaction revenues) and Provider

20

As you can see, this bedrock stock revenue was 48.6% last year.

48% of total revenue. About half of the total revenue is frbedrock stock. This dark blue area is analyzed
with the KP$on the next page.
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Strengths (2) | Analysis of solid recurring revenues Old

Unit price i
oy SHEBHEE 10100 Approx. JPY TOK™

X
] Solid recurring .
svbilions revenue 73433 APPIOX. 13M contracts™

Number of ¥ — I
contracts .., ., ApprOX. JPY

JE— 14 15 16 17 18 19 20 21 22 1 3OBk3

GMO 21

As you can see, a unit price of JPY10,000 is just over JPY800 per month. We have some commercial products
with annual contracts and some with monthly contrad@ultiply that by 12 months, or about JPY 10,000 per

year with 13 million active contracts. 13 million multiplied by JPY10,000 is shaped to be JPY130 billion. As you
can see, the number of contracts is gradually increasing.

Internet Infrastructure | Contracts s

+1.04
EE>

1
illi 12.8812,8312.93
(millions) +1.31 +0.32 1263 2881283

2
11.4311.5511.5111.5811711172
+0.96 128

Solid revenue base

customers
Increased approx.
0.85M/year
Q1 Q2 Q304 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
17 18 19 20 21 22
GMO 22

While the unit price has incread slightly, the number of contracts has also increased. Over the past five
years, as you can see, there has been a continuous increase of approximately 850,000 cases per year. Believe
it or not, we still receive at least 10,000 applications for new préglager the Internet, includingn Saturdays

and Sundays, and sometimes more than 20,000.
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Thats already more than 10,000 cases a day total for domains, servers, security, payrnuarts,eand all
sorts of things. There are cases of ey@ar or twoyear contracts, so of course there is no net increase.
Multiply JPY10,000 per day for 365 days and you @é&r8illion cases.

Of course, there are some cases of cancellations, so the net increase is 850,000 cases. As you can see, oul
strength is that it is in@asing all the time. Please consider that sales of JPY8.5 billion per year continue to
increase and are increasing in stock.

From the next page, Group CFO Yasuda willlgsexplanation.

Group Overview | Business Segments (Composition)

Internet Finance Incubation  Cryptoassets Online

Advertising & Media .
17.0% 5.4% 2.5% Solid revenue base +
e Mining 13.6%

FX Trading * Trading financial customer

Securities Trading & ,$ .-Adv.;r’\tniiidnig base
Y 15.70M customers

Consolidated Sales

@- Domain Registry JPY2456B

@- Domain Registrar U p

@- Hosting & Cloud o 7 3 M

@ esignature Internet Infrastructure .

g ESL Certtificates 60 ] 1 % YOY
aymen

@ Ecommerce Solutions e Provider (ISP) 13.22million Customers

YasudaNow | will give an explanation. Thank you.

This is aird's eye view of our four business areas. The size of a segment on the circle indicates its share in
total sales. In addition to the 580,000 contracts for infrastructure, which increde&dhe financial customer

base increased by 150,000 contracts pear, bringing the total customer base to 15.7 million, including the
number of infrastructure contracts as the bedrock revenue base and the number of FX, securities, and crypto
asset accounts.
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Group Overview | Listed Group Companies: Equity Share

Market Cap'’ Equity Share

Stock Code Stock Name Exchange P billond) 9% Ownership™ UPY billors]
9449  GMO Internet Group Prime 288.7
3769  GMO Payment Gateway Prime 921.7 40.7% 3753
4051  GMO Financial Gate Growth 73.3 23.5%" 17.2
7177  GMO Financial Holdings Standard 64.3 65.2% 41.9
3788  GMO GlobalSign HD Prime 518 51.8% 26.8
3633  GMO Pepabo Prime 9.8 59.5% 5.8
4784  GMO AD Partners Standard 7.3 57.3% 4.1
3695  GMO Research Growth 5.2 54.8% 2.8
6180 GMO Media Growth 33 66.0% 2.2
6026  GMOTECH Growth 19 54.1% 1.0

Group Total 1,427.8* 477.6
*1 Market value as of February 10, 2023 *2 Includes indirect holdings (as of the end of December)
+3 GMO Internet Group owns 23.5% of GMO-FG indirectly through GMO-PG *4 Calculated as the sum of the listed market cap values
GMO 25

Shown here are the total market capitalizations of the 10 listed companies inGtbap, and the
corresponding values of oshares

The total market capitalization of th@roup is approximately JPY1.4 trillion. And as you can see, our equity in
the Company is close to JPY500 billion.

Group Overview | Net Sales by Segment

Compared to the same period last
(JPY billions) year (old v.s. old)

772
69.7
646 64.1 65.; 20
612 i
59.2 43 20| ns3
56.4 R
mﬁm evenue up
491509 494 . o 508 il
475 480 L5 ] 82 49
458 468 - = 20 60 = i
437 [ ! 65 s
8 . || B P s 0
382 380 W 75 83 \E o)
- oy = a2 2o L
6.0 o o sl
55 68 69 ol R 25 Y Y
R W O
sfuofo?

o 7N BF Gl e N Other
Incubation

— et Frich
N Online Ads/Media
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 e nastnucure
17 18 19 20 21 22
GMO 26
First, here are the quarterly sales by segment.
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As Kumagai explained earlier, we continue to see a growth trend centered on the dark blue infrastructure at
the bottom.

Group Overview | Profit by Segment

Compared to the same period last
(JPY billions) year (old v.s. old)

19.84

Profit down

1053'1-12

10.14 pe
897 o : 12 70/
828 ©1° ¥ 801 365 689 ® (o)

651 -
W ® LITEE
212 o

526 g 6.09 EX!
565 I 553 446 g s34 [ #81 220537 YOY
449 . bl s 201 wm 22 i o 22
3% o 330 226 145 23 177 161 S
353 mm 260 258 I

Finance: Thailand's Internet Securities posted the provision
of allowance for doubtful accounts of JPY 3.5B

Other

Incubation
Cryptoassets

Internet Finance
Online Ads/Media
Internet Infrastructure

Q1 Q2 Q3Q4Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
17 18 19 20 21 22

GMO 27

The following is a summary of quarterly operatprgfit by segment.

InQ4, however, the financial business recorded a JPY3.5 billion provision in the securities business in Thailand,
resulting in a decrease in profit versus the previous year. Although there is volatility in the short term, our
view of sistainable growth based on infrastructure bedrock stock revenue has not changed at all.
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Internet Infrastructure | Collection of No. 1 services
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GMO *5 Based on the Fermi estimate *6 Figure excludes the number of stores related to major delivery services 29

*7 In 2020, Oricon announced that GMO TokuToku BB became the top-ranked provider in terms of customer satisfaction

Next, the infrastructure segment. This is a description of our infrastructure business.

Domains, cloud hosting;@mmerce platforms, SSL server certificates, digials, cybersecurity, payments,
andISPare all a collection of number one services that are not lost or indispensable to the Internet society.

E Compared to the same period last
Internet Infrastructure | Full-year results trends

Net Sales: Up 14.0% Yoy Operating Profit: Up 13.4% Yoy
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Here are the fullyear results for the six years of infrastructure.

Kumagai explained earlier about bedratkck revenue, and on the strength of this revenue model, we have
achieved our highest performance for seven consecutive fiscal years.
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Internet Infrastructure | Net Sales by Sub-Segment

Compared to the same period last
(JPY billions) year (old v.s. old)
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* Numbers of domain and security businesses revised retroactively to
Q1 FY2017 due to changes in the structure of the segment
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Here is a breakdown of quarterly sales on the old standard basis and its breakdown.

The overall segment revenue growthte has accelerated again to over 18%. The light blue areas continue to
be strong. This ithe payment business. The cashless ratio and ttcermerce ratio still have room to grow,
and the business environment is favorable.

And contributing to the acceleration of the top linetie greensection This ighe security business. The
impact of SSL and security expiration changes has come full circle and we are back to high grov@yb&MmO
Securityby lerae which joined theézroupin Q2, also saw an increase in revenue due to higher utilization rates.

EC support in the yellow part also remained strong due to the strong EC season at the end of the year.

And the bottom line, gray access, which accounts for a large percentagéesf also turned positive in the
same period of the previous year. In addition to the steady accumulation of fixed lines, the effect of the
product review has become apparent in mobile lines, which had been weak due to the emergence of low
priced plans bynajor carriers.
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Internet Infrastructure | Operating Profit
Compared to the same period last
year (old v.s. old)
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Now, please look at the quarterly operating profit.

Profits are trending upward as bedrock stock revenue consmoduild. InQ4 of the current fiscal year, the
Company recorded a decrease in profit due to the amortization of goodwill resulting from the consolidation
of leraeand strategic investments in each division based on the savings méte in
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Internet Infrastructure | Cryptosecurity
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| am pleased to report once again on the progress of our cryptographic security business, GMO Sign, which
we are developing as a strategic busingesup wide As we announced at the last briefing, we atember
onenot only in the number of subscribers toaiso in the number ofontracts.

Internet Infrastructure | Number of e-contract accounts
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First, we would like to look at the number of contracted companies.

Since the groupvide Goodbye Seal Campaign in June 2020, the customer base has continued to expand
through the secalled network effect and group synergies, and by the end of 2022, the customer base had
exceedenemillion.
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As you can see, our servicas #eing adopted by a number of major companies.

Internet Infrastructure | Number of contracts
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Next is the number atontracts We view the number of submissions as the most important KPI that indicates
high customer activity. As you can see, we are also number one in Japan in this field, andrtagbtihe
number of subscribers, we have achieved a double crown.

Internet Infrastructure | Digital government
TROEES

Adoption by 30 local governments was determined™ GMOT T
Become No. 1 in terms of the
number of local governments
introducing GMO Sign. Aim
at triple crown.

0 Local governments introducing GMO Sign (extract)

Tokyo™ Gunma Yamaguchi Oita
Fukuoka City, Fukuoka Prefecture Toyeta City, Aichi Prefecture Kawasaki City, Kanagawa Prefecture

Yokosuka City, Kanagawa Prefecture  Higashi-osaka City, Osaka Prefecture  Toyonaka City, Osaka Prefecture

Chigasaki City, Kanagawa Prefecture  Tatsuno City, Hyogo Prefecture Amami City, Kagoshima Prefecture
Inabe City, Mie Prefecture Sanmjo City, Niigata Prefecture Sakai City, Fukui Prefecture
Shise City, Hyogo Prefecture Nagahama City, Shiga Prefecture

*1: Including local governments at an experimental stage such as trials,
*2: Business Chance Mavi managed by Tokyo Metropolitan Small and Medium Enterprise Support Center introduced GMO Sign.

GMO 36

In addition, GMO Sign is also strengthening its digital government initiatives. We are aiming to be number one
in the local government market, and we have already introduced the systeB fpublic organizations. We
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will continue to strive for further growth by achieving the triple crown, including the number of subscribers
and the numbeiof contracts.

Internet Infrastructure | Ecommerce Solutions: transaction volume
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Now, here is the overall distribution value of the EC support business. In addititmetEC platforms

developed by COLOR ME SHOP and MakeShop, the business also consists of platforms for new types of E(

such as minne and SUZURI.

In the merchandise -.eommerce sector, the industry as a whole saw a reactionary decline in nest egg
consumptian, but the Group performed well, especially in the hjgicedMakeShopsegment.

In terms of our view of the EC market, the size of the distribution value itself is much larger than it was before
COVIBEL9. Although theravasa temporary reactionary declirdue to the convergence of COVIB, we have
not changed our view that this is an area where growth is expected in the future.

We believe that approximately 40% of the total amount in circulation represents strong synergies between
the GMO Payment Gatewa&ycommerce platform and payment settlement.
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Internet Infrastructure | Adjustment costs to maintain our services

Introducing adjustment costs, in response to an increase in costs due to rise in the electricity charges,
weak yen, semiconductor shortages, etc.

» Impact on the customer retention rate and the number of
new applications is insignificant.

Proportion of billed amount
Net sales Speian o d a Schedule
(planned)
Domain Around 10-20%
Applies to procedures and billed
amount on February 1, 2023, and
beyond

GMO * We will explain to customers using our services about the change in the adjustment costs, which will be revised in accordance with the market conditions once a month or 38
once every three months.

Now at the end of the infrastructure, | would like to talk about the introduction of the service adjustment
maintenance fee and its impact.

Our motto at GMO Internet Group is to provide the number @egvice in all specifications and prices.
However, the recent surge in electricity prices, the weakening of the yen, and the global shortage of
semiconductors have made it impossible for us to absorb these cost increases throuigélgefforts such

as ost reductions.

Therefore, we have decided to introduce a service maintenance adjustment fee with the details as shown.
The price increase will not be permanent, but will be like a surcharge, and will be reviewed according to
market trends. As for the regmse from customers, we saw some rush demand after the announcement at
the end of last year, but we have not seen any particular impact on the continuation rate or new applications
since then.
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Compared to the same

Online Advertising & Media | Full-year results trends [Ratabatisliass
Net Sales: Up 16.9% Yoy Ru::olr‘d Operating Profit: Up 77.2% YoY A
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60.8
5.1

52.0
46.7 468 468 4.0
14.7
0 3.1 3.2 3=
3.1 136
120 110 103
126
409
315 324 230 343 Internet Research/Other
28.2 ® |nternet Media
Online Advertising
17 18 19 20 2 2
GMO 40

Next, the advertising and media business. First, here aréulthgear results for the siyear period.

For the second year in a row, we achieved a significant increase in both sales and profit, reaching a new high
for the first time in nine fiscal years. The market recovery has certainly been a tailwind, bueieady

seeing some internal efforts, namely strengthening our organization, shifting to our own merchandise and
our own media. We are now in a situation where we can proudly say that we have achieveldaped

recovery.
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Online Advertising & Media | Ratio of the in-house products [EN
(JPY billions) 5 7%
44,

Accelerated in-house

244

product shift

B Net sales of in-house products and media
Other net sales
mmmmm  Ratio of the in-house products (%)

* Calculated based on consolidated net sales of GMO-AP, GMO-TE, GMO-ME, and GMO-RE.
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And here are the sales ofégl€Companisown products and their ratio to the sales of the listed advertising and
media companies.

In addition to the expansion ofinouse media, the shift to thouse media has accelerated over the past few
years, as you can see from the strong perfanoe of our own planned affiliate services in advertising.

Online Advertising & Media | Net Sales

Compared to the same period last
(JPY billions) year (old v.s. old)
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Here is a breakdown of quarterly sales on the old standard basitharimeakdown.
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Internet advertising continued to trend favorably, capturing the recovering demand for advertising and
expanding the handling of new projects. Media also continued to see strong growth in the number of PVs for
its own media.

Online Advertising & Media | Operating Profit

Compared to the same period last
(JPY billions) year (old v.s. old)
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Next is thequarterly operating profit.

As you can see, the-3haped recovery trend continues after bottoming out in 2020. The trend continues to
be the expansion of higmargin irhouse commercial products such ashimuse media and research
platforms. InQ4, each canpany made a total of more than JPY600 million in strategic investments.
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: £ Compared to the same period last
Internet Finance | Full-year results trends

Net Sales: Up 25.5% oy (T Operating Profit: Down 20.7% Yoy
high
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Next, | will explain finance. Here are the fydlar results for the past six years.

Although the FX business faced difficult conditions in the fiscal year due to théir@ational depreciation
of the yen, CFDs performed well due to the increased volatility of commodity indices, adotine join of
Gaika ex byGMO resulted in record sales.

On the other hand, operating income decreased due to the recording of a loan-offite the Thailand
securities business.
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Internet Finance | Historical Performance by Quarter

Compared to the same period last
(PY billions) aoe year (old v.s. new)
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Here are the quarterly results.

In Q4, as | mentioned earlier, we posted an operating loss due to a JPY3.5 billion provision for securities in
Thailand.

Here are the sales trends by product.

FX in dark bluenproved versus the previous quarter, and CFDs in light blue continued to perform well.
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