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Overview

Become a group that will continue to over the next century by thoroughly
Implementing long-term management. Transitioning to a holding company
structure to accelerate sustainable growth and further evolve the group structure.

In FY24, the impact of independent management across group companies became
highly visible. In addition to strong performance in our core infrastructure and
payment businesses, the significant contribution of rapidly growing unlisted group
companies, which joined the group later, became evident.

Thai securities business was discontinued, with measures taken to minimize financial
Impact.

Launched the 'GMO will protect your Internet Security' project to maximize group
synergies and create new growth opportunities.

GMO



Consolidated Financial Results for FY24

Strong infrastructure performance absorbed ¥9.5 billion in provisions and exit costs
from the Thai securities business, achieving record-high operating profit.

Change

Net Sales 258.6 +18.7
Operating Profit 42 .4 +4.1
Ordinary Profit 45.9 +0.6

Net Profit 14.1 -0.8

GMO
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+ 98% Record

high

+1.3% (e

-5.8%



Consolidated Results Trends

Net Sale
Up 7.3% YoY

Changes in rules to
record the revenues*

(JPY billions)

Operating Profit
Up 9.8% YoY

-» 2774

258.6 (JPY billions) 4374 42 47 46.65

45 41.09
437

245.6

241.6

210.5 -

196.1 aw 338

o 308
28.5

42.5

Other

Incubation
Cryptoassets

Internet Finance
Online Ads/Media
Internet Infrastructure

19 20 21 22 23 24 19 20 21 22 23 24

* "Accounting standards related to revenue recognition”
GMO (accounting standard No. 29)



FY24 Results by Segment Evaluation

Record
high

Internet
Infrastructure

Online Ad &
Media

Internet
Finance

Cryptoassets

GMO

Net sales

Net sales

OoP

Net sales

OP

Net sales

OoP

)ry184.9B

Jpy 35.9B

)pYy 34.0B
iy 2.7B

iry43.7B

rv4.3B

v 9.1B
)y 3.4B

FY24  FY23

(Up 7.8% Yov) «  Strong performance in both payment and
non-payment businesses. RAAAA
(Up 25.2% Yoy) ° Core businesses and fast-growing unlisted group
companies drove growth.

(Down 1.7% YoY)

e Growth in high-margin our products and “/" " poor”
o in-house Media. P
(Up 48.2% Yov)
(Down 7.5% Yoy) * FX: Trading volume and revenue remained at high levels.
* CFD : Trading volume and revenue showed solid performance. . " nogu
. . . : RO poor v
* Thai : Decision made to exit the business, minimizing risks.
(Down 68.5% YoY)
o) : .
(up 100% o) . Exchange business experienced strong growth, /" " poor

turning profitable.
(Uup 4.6B Yov)



FY24 Year-on-Year Analysis

Net sales Operating Profit
Up 18.7B YoY Up 4.1B YoY
(JPY billions) (JPY billions)
277.4 vr2
+13.4 +45 +1.0 +4.6 +0.1
35 -05 42.4
+0.9
258.6
B stocre Fnance  Ad PP ve o other D) P stocre Fnance  Ad PP ve o other D)

GMO



Internet Infrastructure | Trends in Operating Profit for the Full Year

(JPY billions) 35.97

Infrastructure business
growth is accelerating.

GMO



Profit Trends in internet infrastructure| payments and non-payments

The level of profits of non-
payment increased

*

non-
payments

”

Company-wide
Cost Allocation

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 * Operating income after deduction of one-time expenses

19 20 21 22 23 24 (allowance for factoring business)
GMO 9



Infrastructure Business: Ranking of Profit Contribution by Company
Not only the founding business but also non-listed group companies that have

rapidly grown after joining the group contributed.

Contribution

Amount
(JPY billions)

1 GMOINTERNE‘F 1.21
O.58
0.30
0.14
0.10

*1: Excluding profit increase from one-time costs (provision for factoring business) *2: Infrastructure business transferred to GMO Ad Partners, Inc.

Rank Name Business Description

-Domain and Rental Server
(Hosting) Business
Internet connection
(Provider) Business

+Consumer-oriented
smartphone app operation

2 G MOTownWiFi

3 GMO CYBERSECURITY
N IERAE

+Countermeasures against
cyberattacks
(Cybersecurity)

-Restaurant reservation
management service

4 GMO OMAKASE

*Support for improving CX
and promoting DX for
physical stores

5 GMO COMMERCE

GMO

Listed/Non-
Listed

TSE Prime
(4784)

Non-listed

Non-listed

Non-listed

Non-listed

Relationship
with GMO IG

Founding
Business

Joined the
Group in
2019

Joined the
Group in
2022

Joined the
Group in
2021

Established in
2012
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Purpose

Become a group

that thrives over hundreds of years.

Establishing a Continuously Evolving Group Structure
to Achieve Sustainable Growth

GMO 12



Significance of Transitioning to a Holding Company Structure

Promoting independent
management

Enhancing group synergies
to their full potential

Accelerating growth and
achieving sustainable expansion

)

GMO
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Key Roles and Functions of the Holding Company

@OEnhancing group synergies
to their full potential

@Creating new growth drivers

(3®Enhancing group structural efficiency

@Serving as a hub for sharing group
management expertise

GMO

14



Group structureO At present

Under the structure, each company operates themselves independently, leveraging
their unique strengths and expertise.

GMO-PG GMO-GSHD GMO-PB GMO-AP GMO-TE GMO-ME
(3769) (3788) (3633) (4784) (6026) (6180)

=
=

GMO 15

(3695)

—

[ unlisted company ]




Group structureO Going forward

Under the holding company structure, value creation will be accelerated through
strategic organizational restructuring.

GMO-IG
(9449)

(holding company) i

GMO-PG GMO-GSHD GMO-TE eMo-VE Bl GMO-RE
(3769) (3788) (6026) (6180) 3 (3695)

{ unlisted company ]

16




Enhancing Efficiency in Group Structure

Enhancing group synergies
to their full potential

Enhancing Structural

Efficiency

Businesses operated independently by our company have been transferred to GMO
AP transitioned to a holding company structure.

present

Group management
functions, etc.

GMO Internet Group, Inc.
(9449, Prime market.)

Infrastructure business etc.

After January 1, 2025

GMO Internet Group, Inc.
(9449, Prime market.)

Group management
functions, etc.

-y,

_________________

Other

GMO AD Partners, Inc.
(4784, Standard market)

Online Advertising
& Media

Allocation of

Company Split

GMO

Other

new shares

GMO Internet, Inc.
(Prime Market)

Infrastruct Online
n Las .ruc ure Advertising
usiness & Media

17



New GMO Internet, Inc. | Business Overview and Main Services

As a cornerstone of the group, businesses that have been established for 28 years
will be transferred to GMO-I for further growth.

VB3R5 CEETEREY

Domain and Rental Server #EM.com

(Hosting) Business

el ConoHa GMOGPUZSK

GMO

Internet connection ‘_"?ﬁB
(Provider) Business (_y \ }

' GMO

Internet Advertising and GMONIKKO  TrRUE affiliate  GMOSSP

Media Business

michill.e.o

* After January 1, 2025
GMO 18



Enhancing group synergies
to their full potential
Enhancing Structural
Efficiency

Two companies dedicated to solving consumer needs will merge and embark on a new
beginning from April 2025.

Enhancing Efficiency in Group Structure

The company will be renamed 'GMO Product Platform Inc.' in October 2025.

GMO GMO

RESEARCH & Al Town WiFI

TSE Growth (3695)

GMO 19



GMQO ITownWiFi  Performance Trends

Achieving Rapid Growth Through a Monetization Platform That Solves Consumer
needs.

Revenue up 76% YoY

(JPY billions)

Profits up

3 2 40/0 YoY

2.1
1.2
0.76
GMO GMO
~—
0.07 0'18,‘ (":_‘) ( \s
- I\"

FY22 FY23 FY24 Automatgd Wi-Fi Work Shift & Payroll
Connection App Management App




(Reference) Links to videos of the earnings briefings of each company

GMOINTERNET GMORESEARCH & Al

Financial results and Management
strategy briefing session
25/2/12 (Wed)

Management strategy briefing session
25/2/13 (Thu)

16:45~17:45 11:00~12:00

* You need to register in advance to watch.
Please access the registration page from the QR code.

GMO 21
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Our response to social trends

Diffusion Of.C|OUd Acceleration of DX Spread Of Al
Megatrend / Computing Robotics
Depending on the times

Promoting a paperless Strengthening of data Growing threat of Widespread of
environment privacy regulations cyber crime Cashless Payment
[ Security ] Cloud/rental server ]
Some of Our Company’s G, e v
Product Lineup _
[ Support iggu(jrgcl;ne shops ] [ Payment Processing ] [ Internet bank ]

Our Strengths Independent Developed and operated Solid recurring revenue
management in-house

Accelerating Through
transition to
holding company structure

GMO ISIT1 Sharing and implement thoroughly

GMO 23




Products in Internet infrastructure
Expanding customer base and new areas of focus on

Provide wide range of “indispensable, essential” value. Focus on Security Business.

( esaly snd>o04)

ssauisng buiysix3y suoljepunoq MmaN

GMO

Access
Cloud/rental server

Domain

Al x Robotics GMO

Al&OIRT+ I AGE

GMOCYBERSECURITY . Flatt SECURITY

' IERAE a GMO company

TFEPEAS - .
CMOFr~ @ GlobalSign.  GMOBRANDSECURITY

b GMO
Payment
GMOFFINANCIAL GATE GMO PAYMENT GATEWAY

Support for Y—
online shops £ 3 o ME s makeshop GMO I5IKREC &
nS-3-yav7

Lo EZLY-I—

& LoLIPOP! (\/alue-server

GMO CLOUD GMOGPUZZIR

® Domain 0' ve- OShop

Small to medium .
consumer : Large-scale Business
-scale Business

24



Enhancing group synergies

to their full potential

'‘GMO will protect your Internet Security’ project

GMO will protect

your Internet Security

GMO

A safer future for Everyone

GMO 25



Security business | Number of engaged partners

One of the largest security companies in Japan

AbOUt 1 ¥ 1 OO/About 8,000 people

GMO

26



QO will protect your Internet Security’ project | Part 1

\

General Internet Security Service

GMO
Security24




‘GMO will protect your Internet Security’ project | Part 1 'GMO
Security 24’

Providing a free 24-hour password leak diagnosis, web risk diagnosis and security
consultation Al.

BER*vbEF21UT(Y-ER

FybotFals«%

Security24

JEZAD— KRR - Webt - MR 7321 TOABDOTF21Y71483E

JXAT— RDiwHR. WEBDEAU X Vi3 E& BRI THRNNZLET

* https://www.gmo.jp/security/

GMO
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https://www.gmo.jp/security/

‘GMO will protect your Internet Security’ project | Part 1 'GMO
Security 24’

Free assessment of web intrusion risks

Provide detailed security diagnostics and countermeasures as a paid service to
generate solid recurring revenue
Website risk assessment results

WebH 1 MESS1E2E

REFFTROURL
1 1 2 10 18
L+3-1 BURS hl)245 130 Lo =8
‘ 1
I Webt{ MgSsttsE | D H5YRHMZE (@) BESBSIE (SSL) 2HA & BOFELLE
' i BAIORSIENFES BY 7 I ZOFIF(openbsd openssh) D -
1 P
1
- ESHEOBLRIESD ! FABL SassL (RS PR HR—hORTULEYD MO F ORI (MYSQL/5.7.23-23) v
: A 1 ~ ~ ~
| T —————— X/ E
MySQL 70O kILhER ~
EANOESHOEL TEIUTAD
Rt ., Y1) (—HEDENIR
DETVRETT. TTRESEDS
FTP ORI TOEIGER
VWURSEENS, bEaUF E h
FERL TS
ﬁ-- ' A :
h NN N I .- ' IMAP 7O FJJLAE# R
K553 SSH BE7ILITUX ADYHR— v

GMO

»



Security | Three areas

Preventing Eavesdropping, GlobalSign.
Tampering, and Identity Spoofing. WGMO

(Cryptographic Security)

Countermeasures against cyberattacks. O CYBERSECURITY

\
(Cyber security) N IERAE _
GMO Flatt Security
Monitoring and removal support for
impersonation threats. GMOBRAND SECURITY

(Brand security)

GMO 30



‘GMO will protect your Internet Security’ project | Part 2

One of the largest security events in Japan (25/3/6)

GMO

Cybersecurity Conference & Awards Ceremony

GMO

31



GMO

Cybersecurity Conference & Awards Ceremony

Main speakers

3
‘»
Shigeru Ishiba

Government of Japan
Former prime minister. (102nd
Cabinet)

iy N

Masaki Hirai

Government of Japan
Minister in charge of
cybersecurity

Yutaka Matsuo

The University of Tokyo, graduate school
of engineering professor

Takayuki Furuta

Chiba institute of technology
Executive director

Jiro Hiroe

Japan ground self-defense force
lieutenant general

Director of education and training
research division

1 : S ) S

Takeshi

Matsumoto

Coincheck, Inc
Executive officer,
CTO

Yoshinari

Fukumoto
Rakuten group,
Inc

Senior Executive
officer, CISO

Daiki
Fukumori
GMO

Cybersecurity by
lerae Security

Tatsuya
Sudo

Nikkei business
publications, Inc.
Editor-in-Chief

Kana

Shinoda
CODE BLUE
(Cybersecurity
conference
organizer)

Michio
Sonoda
National Institute of
Information and

communications
technology (NICT)

Makoto

Makita

GMO
Cybersecurity by
lerae Securitym

Noboru

Ueno
GMO
Flatt Security




Enhancing group synergies
to their full potential

Enhancing Structural

Efficiency

GMO AOZORA NET BANK

GMO 33



Full-year results trends GMO AOZORA NETBANK

3

( billions )

5 Revenue stabilizing with the
’ expansion of account numbers.

Sales

Achieved quarterly profitability.

Operating
profit

* Gross business profit

GMO 34



Net Bank | Business KPI Status GMO AOZORA NET BANK

Customer base expanding steadily

Number of business accounts BaaS by GMO Aozora

(Thousand Companies) (Number of Contracts)

170

774

Up 50.99% vov Up 33.0% vov

582

420

Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4
20 21 22 23

Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4({Q1 Q2 Q3 Q4(Q1 Q2 Q3 Q4
24 20 21 22 23 24

GMO * BaaS (Banking as a Service): A system that provides various banking functions—such as payments and deposit
notifications, previously available only through banks—to external businesses as cloud services via APIs.

35



Net Bank | Mid-to-Long-Term Strategy

No changes to the three goals

1 No.1 Bank for Small & Startup Businesses
2 No.1 Embedded Finance

3 No.1 Tech-First Bank

GMO

36
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Group of businesses with a customer base of 17.38million

Internet Finance

GMODTVYYTEESS
GMO TS

FX Trading Securities Trading

Internet infrastructure

65.7%

Electronic Seals WFEEAS Global Brands
Outstanding operational efficiency
and cost savings GMOYTD

Cloud/Hosting  [FPTEFE ConcHa & LoLIPOP! & CloudCREW

Flexible rental server services
GMOCLOUD .heleml Glue-server
Security GMOCYBERSECLRITY  GMO flas

N '
Secure and safe Internet for everyone N IERAE B4/ SRR R de B

people around the world

Payment Processing GMOPAYMENT GATEWAY
PG Multi-Payment Service
GMO-PG Processing Platform

Diversified payment methods

Domain Registration
Addresses for the Internet

MuuMuu o= =
o U Domain CMOEXTZHL-=

Bringing the Intemnetto 22NN

Cryptoassets

3.2%

GMOIATY
SYEN Zusp

e Mining ® Exchange

695K Accounts

12months to December 2024

Consolidated Sales

JPY277.4B

ECURITY

@ Globalsign. GMO RS20~ GMOBRANDSECURITY GMO BRAND SURVEILLANCE

€asilon

GMOCARDSYSTEM GMOFINANCIALGATE GMODATA GMO#EILL)

.shop .tokyo W Value Domain  Value Auth

wesnsst (B, gRywh j4U @Tuls michill JIF3

Online Advertising & Media

12.1%

State-of-the-art hybrid studio I

Hybrid of real and online event space

G
GLOBAL STUDIO

GMORESEARCH&AI GMOASK Understanding the "voice" of the

Research
world through research and analysis

Media
Delivering a variety of
information and entertainment

GCGMOABATR <EFTVEB RBFU1/t2 GCMOMBTIE  redun e oo onts
OYour-Al MEODash! ReéMo PlayAds @)affitown

Creating Advertising Media Using the latest Technology

GMOIBEFTvn- EEpzr TRUE Mm..,k...n, Web Marketing

Affiliate Cost effective promotion

Advertising Technology I

GMOY/E-FX GMOSOLUTIONPARTNER GMONIKKO

o~ Media e Advertising

GMO 3I1Z75tX #) TownWiFi e

Connecting the world through the Inter

GMOBznEns i makeshop CoLormE O tion

»o—=—vauy  Help with opening, selling, and advertising online

Adam () omakasE «A minne Shoppingonin

SUZURT Handmade, original goods, gourmet, NFT, etc.

% GMO Web Production Support
BCBR—LN~-IN Usability-focused web production

GMOVUE—9— GMOSHFEZTU ﬁ Customer Attraction Support

Help attract customers to physical stores and e-commerce

GMO Al&Robotics Corporation SRR T. Al

Support for next-generation technologies

Y 2 Other
GMOAI&Web3  {Srhakaru.@\  Venture support, Art, Property technology,

Financial support for sole proprietors, etc.

GMO VENTUREPARTNERS GMORUNSYSTEM GMO ®EDX
GMO L > FREENANCE AFrHILESR
GMO TVl GMOAITRYIR=F GMO isiniin

GMO 1> 9—%wk TOWER Intelligent Tenant Building

Use as a new base of operations for the Group

Al / Robotics I

o »t - - “ = - — %
14.61 million Customers @- Domain Registry @- Domain Registrar @- Hosting & Cloud @- EC Platform @- SSL Certificate @- eSignature @- Cybersecurity @- Payment @- Provider (ISP)

*1 Based on our own data *2 Based on ICANN data *3 Based on domaintools.com data *4 Country code based on Netcraft data

*7 Certain franchisees with a large number of tenants are counted as one shop, regardless of the number of tenants

GMO

*8 Winner of the Best Satisfaction Award in Hikari Collaboration Award 2024

*5 GMO GlobalSign Holdings survey, number of e-contract accounts that have introduced "GMO Sign" and number of contracts. *6 Based on the Fermi estimate

12/2024
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Group Overview | Net Sales by Segment

Changes in rules to

(PY billions) :' P ecord the revenues*
1
69.4 ! cag . 696713
' 66.0 = 070
64.6 165.5 -
61.2 62.5, 62.5 kil 1.7,
12Nl
2 43 57.5 i 126 92
H I 564 o) : : 116 109 108
536 532 0.7 1127 12.2
> 8 08 . 11.3 - 113, je=

49.1°09 491 FF1 11

8.2 10.0 8.8 R
6.9
- ' 28 : solls4fss
6.7
63 14 19 13,
1243 "> 20

9%
YoY

" 0E UE

47.8
A 6 d

B R YR RN SR

10 542 142 2

35.8 36.60380

33.50:5 o33 5033 9P4 o343 B4

7 48 428 5206 ple

Other

Incubation
Cryptoassets

Internet Finance
Online Ads/Media
Internet Infrastructure

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 @4 Q1 Q2 Q3 4 " . .
* "Accounting standards related to revenue recognition
19 20 21 22 23 24 (‘accounting standard No. 29)

GMO

39



Group Overview | Profit by Segment

(JPY billions) 19.84

Profit down

12.6%

YoY

B.61B.53B-76)

Other

Incubation
Cryptoassets
Internet Finance
Online Ads/Media

Q1 Q2 Q3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Internet Infrastructure
19 20 21 22 23 24

-1.82

GMO
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Internet Infrastructure | Full-year results trends

Net Sales: Up 7.8% YoY Operating Profit: Up 25.2% YoY

Other
Payment
Security
Ecommerce Solutions
. Hosting & Cloud
Domain
s Provider

Record
Changes in rules to | > 184.9 (JPY billions) high
record the revenues*1 1
: 171.5 4.9
(JPY billions) i 37 3597
' 150.0
13871 | 3.3
! 75.2
1212'2 28 65.1
114.0 ‘ ' 553
445 |
> 37.4 !
| 182 189
33.3 6 86 | 12.7 |
24 148 166 | 152 142 149

19 20 21 22 23 24

*1 "Accounting standards related to revenue recognition" ( accounting standard No. 29)
GMO *2 Includes a decrease of approximately JPY 2 B due to the change to a net amount treatment. 42



Internet Infrastructure | Net Sales by Sub-Segment

(JPY billions)
Changes in rules to
record the revenues*1
34.6 343
33.9
335 5,4 335 s 07 05
313 20 g 10
29.6
284 285 1.7
1.1 = 102 109 113
1.6 . L . .
1.5 94 88 o7
93
oo 84 90
7.8 19 19 18 19 20 19

1 1.9
18 19
e

36 39 3.9
29 3.2
28 29 <
- eengAEEEEE
3.7
3.6
I 21 19 19 21 24
19 19 2.1

20 2.0

40 41 4.1

10.8f11.00.
. Weallssfes o2 leE 10.7f105f10.0

12.0

2.5

4.2

2.1

9.8

463 478
' 450 456
1
1 42.1 425 424 09
1
i 405 [10 09 08
1
! 380
: 36.6 07
1347 |08 17.8 193 el
, 05 175 180
X 153 163 158
1 14.5
X 13.1
1 126
112.0
1
1
1
1
1 39 48 41 54
! s, 38 46 35 co 44
1
B B
1
1 3.9
135 36
1
1
1
| 45 54
1
1
122 22 26
1
1
1
1
1
194996 89
1
1
1

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 @4 Q1 Q2 Q3 4

19 20 21

*1 The period of declaration of a state of emergency and application of priority measures to prevent the spread
*2 "Accounting standards related to revenue recognition" ( accounting standard No. 29 )
*3 The effect of applying the net amount treatment, approximately -2.0 billion yen, is taken into account in Q4'23.

GMO

22 23 24

Revenue up

8.1%

YoY

Other
Payment
Security
Ecommerce Solutions
. Hosting & Cloud
Domain
s Provider

43



Internet Infrastructure | Operating Profit

(JPY billions)

9.59 9.51
9.1 9.44

6.28

5.53

467 474493

401 4.02
376 387 3.72

3.09

3.613.58

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4
19 20 21 22 23 24

GMO

Profit down

0.94

YoY

Although large-scale projects contributed in
the same period last year, profits remained at
the same level.

A4



Online Advertising & Media | Full-year results trends

Net Sales Operating profit Up
Down 1.7% Yoy 48.2% Yoy
(JPY billions) (JPY billions)

--p Changesin rules to
record the revenues*

52.0

46.8 46.8 4.0

3.2 3.3
13.6

11.0 ja 10.3

34.0 34.6 34.0

324 33.1 34.3

Internet Research/Other
B [nternet Media

18.6 17.5 15.8 Online Advertising

19 20 21 22 23 24

* "Accounting standards related to revenue recognition”
GMO ('accounting standard No. 29)

2.77
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Online Advertising & Media | Net Sales

. .6 45

(JPY billions)
1
I--p> Changes in rules to
! record the revenues*
136 135
1
123 124 %9 12.7 121
12.0 ' 08 120 g
115113 %09 11309 |
09 B
10.7 0.7 3.0 !
06 3.71
‘ 27 3.5 !
2.4 3.3 X 88 87 89 8.9 8.8
2.2 , 85 - % g4 85 87 o :
1 7.8 12 14 8.0
X 2 14 1. 11 12 1.2 13
1
113
1
1
2.5
E 2.7 3.4
[} 7
96 !
8.3 g2 85 gl &= 8.3 8.6
e 7.7 N
:
1
1
1
1
1
1
1
1

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 @4 Q1 Q2 Q3 4
19 20 21 22 23 24

GMO

Revenue up

8%

YoY

Internet Research/Other
B [nternet Media
Online Advertising

* "Accounting standards related to revenue recognition”
(‘accounting standard No. 29)
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Online Advertising & Media | Operating Profit

(JPY billions)
Operating Profit up
0.64 o
JPY 131%vov
| o 2w Growth in high-margin our
in - products and in-house Media.

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4
19 20 21 22 23 24

GMO 47



Internet Finance | Full-year results trends

Net Sales Operating profit
Down 7.5% YoY Down 68.5% YoY
(PY billions) 47.2 (JPY billions)

*

Provision for Thai Securities Business

11.71 13.75
10.61

8.51
9.29

4.33

19 20 21 22 23 24

* Thailand's Internet Securities : the provision of allowance for
GMO doubtful accounts 3.5B (FY22), 3.1B(FY23), 9.5B(FY24)
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Internet Finance | Historical Performance by Quarter

12.7 12.6
Changes in rules to record the revenues* 12.2
(JPY billions) >
113 113
10.7 105
103,
Revenue down
79 ‘
. : o)
S KB .6% YoY
. Operating loss
Sales
8.81 B.85K B.7688.83% : J P l 1 8 B
o | EE 3100 b b b 68 ! . i °
or | S hso 77h el B2

-0.01 -0.67
-1.82

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4
19 20 21 22 23 24

The provision of allowance for doubtful accounts 1.2B (FY23 Q4), 3.1B(FY23),2.8B(FY24 Q4)



Internet Finance | Net sales by each product
Revenue down

FX 22.6 YoY

CFD 6.3 YoY

(JPY millions)

1,635 2,117

Although lower year-on-year due to the prior year's
strong activity, performance remains at a high level.

Securities and others
CFDs / Stock Index Binary Options
[ OTC-FX / Binary Options

Ql Q2 Q3 Q4/Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4
2019 2020 2021 2022 2023 2024
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Internet Finance | FX net sales and trading volume

697 785

610

441 Measures to boost transaction

391

activity successfully drove
customer base expansion.

B Net sales of OTC-FX/binary options (JPY millions)

FX Trading volume (JPY trillions)”

Ql Q2 Q3 Q4|Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|/Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4

2019 2020 2021 2022 2023 2024
Prepared based on Results Presentation of GMO Financial HD and -Monthly Statistical Bulletin on Over-The Counter Retail FX Margin Trading® published by the Financial
GMO Futures Association of Japan ( FFAJ) 51

* Aggregate of the trading volume of GMO CLICK Securities, FX PRIME byGMO (FX Prime by GMO merged with GMO Coin in September 2023), and GMO Gaika



Cryptoassets business | Full-year results trends

Net Sales Operating profit
Up 100% Yoy Up 4.6B YoY
(JPY billions) (JPY billions)
9.09
20.6

3.40

095 076

-0.34

-1.27
19 20 21 22 23 24

GMO



Cryptoassets business | Historical Performance by Quarter

(JPY billions)
COVID-19 Impact period*
< 4

6.8

Revenue up

145 YoY

Increase in profit

1 .7B YoY

ilii ml } ”Mmhl}

-0.33-0.48-0.53

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

18 19 20 21 59 23 The period of declaration of a state of emergency and application of

priority measures to prevent the spread
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GMO

. Overview
. Further Evolution of Group Management
. Key Initiatives in Growth Strategy

) "Internet Security by GMO" Project
i) GMO Aozora Net Bank

. Segment Performance & Shareholder Returns

1) Group Overview
i) Performance by Segment
iii) Shareholder Returns

. Summarization
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Overview | Shareholder Returns ( Policy )

Total Shareholder

Returns Ratio Dividend Payout Ratio

504 o 3%

Quarterly dividend

GMO

Share Buyback

17%

Net profit at end of fiscal
year to form basis of
buyback in following year
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Overview | Shareholder Returns ( Dividend per share )

(JPY)

52.7

Based on our policy,
dividend payout

ratio is a minimum

of 33%

= Q4
m Q3
m Q2
m QT

19 20 21 22 23 24

GMO
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Overview | Shareholder Returns (acquisition of treasury stock)

Total cost of

share acquisition Up to JPY 1 0.0B

Total number of Up to 4.6M shares (to be retired)
shares to be

acquired 4.4 of shares issued (as of December 2024)

Acquisition period February 13, 2025, through to February 10, 2026

GMO
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Shareholder ReturnsO Shareholder Return Performance

3.68

5.16 1.50

145.3%
107.8% . . _
Revised shareholder benefits, focusing on
profit returns through dividends and share
14.41 buybacks.
L
12.11 | | Total payout ratio is expected to reach
I I
o | 108
8.55 8.37 : 10.00 : %
9.36 4.25 6.59 : :
I I
I I
I I
I

Total cost of share acquisition (billions)
I Totel Dividend Amount (billions)
Total Shareholder Returns Ratio (%)

19 20 21 22 23 24
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GMO

. Overview
. Further Evolution of Group Management
. Key Initiatives in Growth Strategy

) "Internet Security by GMO" Project
i) GMO Aozora Net Bank

. Segment Performance & Shareholder Returns

1) Group Overview
i) Performance by Segment
1) Shareholder Returns

. Summarization
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Summarization

Become a group that will continue to over the next century by thoroughly implementing long-term
management.

In FY24, the group's performance was driven by the strong performance of core businesses, along with
contributions from non-listed companies, accelerating infrastructure growth.

In FY25, the group will transition to a holding company structure for further evolution.
Key developments include the succession of the founding business at GMO Internet and the newly
integrated company combining GMO Town WiFi and GMO Research & Al, driving future growth.

Under the "GMO will protect your Internet Security" project, the company is entering a major
expansion phase in its security business.
Additionally, GMO Aozora Net Bank has achieved stable profitability.

Committed to shareholder returns, maintaining the policy of share buybacks and cancellations.
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Internet for Everyone

GMO



GMOINTERNET GROUP

We are planning on making an earnings announcement for FY2025 First Quarter after 3:31 pm on May 15, 2025.

This document includes projections based on expectations, premises and plans as of February 13, 2024. These projections may differ from actual
results due to factors including changes in the global economy, competition, exchange rate fluctuations, market cap of cryptoasset, natural
disasters and other unforeseeable events. Some of the figures given, such as market share are based on our own calculations. These figures may
differ from research agency figures.

Information contained in this document is provided for information purposes only and does not constitute solicitation of investors. Further,
results forecasts and other forward-looking statements are based on premises that include risks and factors that are largely indeterminable.
Please understand that actual results may differ significantly as a result of forces including economic conditions and market environment. No
responsibility for any reason is accepted for damage sustained as a result of actions taken based on this information.

Copyright (C) 2024 GMO Internet Group, Inc. All Rights Reserved.



Appendix



A Group Overview

GMO
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Group Overview

Company Name GMO Internet Group, Inc.

Founder, Chairman Masatoshi Kumagai
and Group CEO

Address (Group Head Office) Cerulean Tower 26-1 Sakuragaokacho, Shibuya-ku Tokyo
(The 2nd Group Head Office) SHIBUYA FUKURAS1-2-3 Dogenzaka, Shibuya-ku,
Tokyo

Established May 24, 1991

Stock Listing 9449 (Tokyo Stock Exchange Prime Market)

Business Segments | Internet Infrastructure
Online Advertising & Media
Internet Finance

Cryptoassets
Capital JPY5.0 billion
(including capital
reserve)

Consolidated Staff 7,565
Group companies 114(As of December 2024)
GMO




Operating companies(1/2)

As of the end of December 2024

Internet

Infrastructure

GMO-IG
(9449)

GMO-PG : GMO PAYMENT GATEWAY

GMO-FG : GMO FINANCIAL GATE
GMO-GSHD : GMO GlobalSignHD
GMO-PB : GMO PEPABO

GMO

— ZOAt

GmMo-PG [l GMO-FG
(3769) (4051)

GMO-GSHD
(3788)

GMO-PB

Internet Advertising
and Media

(3633)

GMO-AP : GMO ADPARTNERS
GMO-TE : GMO TECH
GMO-ME : GMO MEDIA
GMO-RE : GMO RESEARCH®&AI

GMO-AP
(4784)

GMO-TE
(6026)

GMO-ME
(6180)

GMO-RE

(3695)

Other

Listed subsidiaries
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Operating companies(2/2)

As of the end of December 2024

Internet Finance

GMO-FH N
(7177)

GMO CLICK Securities

Incubation

GMO Gaika

Cryptoasset

GMO Coin

Other

GMO-FH : GMO FINANCIAL HD

GMO

Other

Listed subsidiaries
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Internet services operations

As of the end of December 2024

Cloud and Rental
Server (Hosting)
Business

E-commerce
solutions

GMO

GMO-1G(9449)

GMO-PB (3633)

Others

GMO-IG

GMO-GSHD (3788)

GMO-PB (3633)

Other

GMO-PB (3633)

Other

Security

Payment

Provider

GMO-GSHD (3788)

Others

GMO-PG (3769)

GMO-FG (4051)

Others

GMO-IG

Listed subsidiaries (stock code)
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Our Strengths

for

Sustainable Growth




Our Strengths for Sustainable Growth

1. Independent management

2. Operations and development of our

own technology

3. Solid recurring revenue

GMO
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1. Independent management

Each group company pursues the No. 1 strategy

under the “"GMO-ism” and creates growth products.

As a result, our group with diversified risk

management strategy.

GMO
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2. Operations and development of our own technology
| Engineers & Creators ratio
Limited to hiring B2 i
Advarr?ceeéll ar?d AIr']I'glent ‘

H 7,546
H 7,525 7" 7,565
73177,361 7,3937,396 7,4387,431

7,0427:1337213
6,7676,782
6,554
6,001 6,058 5 995 6,012 5,958 6,048 6,180 6,272
5,758 I W kf f

%

60%
()
196 | | 498% | 208%
48.1% n 1
Total number of partners (excluding officers and part-time officers)
- -

mmmmm % Engineers & Creators

*1 Not including partners of GMO Internet Group affiliates accounted for by

the equity method ( such as GMO Aozora Net Bank ).

The number of the Bank's employees 317 was excluded as of end of December
2024.

Q1 Q2 B3 Q4 Q1 Q2 QB3 4 Q1 Q2 QB3 4 Q1 Q2 Q33 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 , .
*2 New graduate joining through the “The program of paying JPY 7.1 million

19 20 21 22 23 24 per annum for new graduates” (Apr. 2023~)
Introduced Al test for mid-career hires. (Jun. 2023~)
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3. Solid recurring revenue

That means our core business policies,

Indispensable products that will not
disappear
With
recurring revenue business model

GMO 73



Consolidated Net Sales

(JPY billions)
9.1
00 02 04
GMO

Changes in rules to
record the revenues*

1
1
1
P
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

>

277.4

Sustainable
growth

* "Accounting standards related to revenue recognition”
(‘accounting standard No. 29)

74



3. Solid recurring revenues

Both unit price and number of contracts increased, leading to expansion.

Number of
contracts

GMO

Solid recurring
revenue

Other revenue

16 17 18 19 20 21 22 23 24

* The combined value of stock and transaction revenues in the infrastructure business
(domains, cloud hosting, part of security, part of EC support, part of payment, and
access)

B Solid recurring revenue
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Internet Infrastructure | Contracts

* *2
(millons COVID-19 Impact period ' +0.86

< 4
Ik . .
+159 | Solid recurring

| revenues base

14.61Mm

customers
Increased contracts

0.86M
YoY

v

13.74

14.56

+072  -0.02 J
<l

13.26
12.70

1217 1229 1540 450, 1215 1227

11.77

6 1143 1155 1147 1144 1152 1150

11.2

10.74 1093
10.36

*1:The period of declaration of a state of emergency and application of
Q1 Q2 Q3 Q4 Q1 Q2 @3 Q4 Q1 @2 @3 Q4 Q1 Q2 Q3 Q4 QT Q2 Q3 Q4 Q1 Q2 @3 Q4 priority measures to prevent the spread

19 20 21 22 23 24 * 2: Impact of overseas domain account review (approximately 900,000
accounts) reflected in 24Q4.
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Listed Group Companies | Market Cap and Equity Share

Stock Code Company Name Exchange  MaKELCAPT o, ounership  EQuty hare
9449  GMO Internet Group Prime 3059
3769  GMO Payment Gateway Prime 666.0 40.7% 271.1
4784  GMO Internet Prime 2694 98.0% 264.0
7177  GMO Financial Holdings Standard 87.2 65.8% 57.4
4051  GMO Financial Gate Growth 55.3 23.5%° 13.0
3788  GMO GlobalSign HD Prime 29.0 52.0% 15.1
6180  GMO Media Growth 9.3 63.6% 5.9
6026  GMO TECH Growth 8.4 53.7% 4.5
3633  GMO Pepabo Standard 7.6 59.5% 4.5
3695  GMO Research & Al Growth 4.0 54.4% 2.1
Group Total 1,442.1°* 637.6

*2 Includes indirect holdings (as of the end of December, 4784 GMO Internet only ratio as of 1/1 after reorganization)
*4 Calculated as the sum of the listed market cap values

*1 Market value as of February 10, 2025
*3 Indirect holdings through GMO Payment Gateway.

GMO 77



Shareholder Returns (treasury stock acquired/retired)

c.f. press release dated July 30, 2015, entitled “Notice of Revision to Shareholder
Returns Policy with Long Term Share Buyback Plan”

Long-term aim 38.35|\/| shares

Acquired 14.22M shares (progress: 37.1%)

Retired 8.63M shares (progress:22.5%)

GMO
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Shareholder Returns (total shareholder returns)

(JPY billions)

9.36

4.25

2.23

0.00

Total acquisition
amount of our own
stock :

« rv30.4B

1.50 Acquisition amount of our own stock (not yet retired)
B Acquisition amount of our own stock (retired)

Scheduled to be retired
Total : JPY 2.27B

16 17 18 19 20 21 22
GMO

(Resolution on February 12, 2025)

23 24
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A Financial condition and strategy

GMO
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Consolidated Cost Composition

GMO

(JPY millions)
65,000
60,000
55,000
50,000

45,000

35,000
30,000
25,000
20,000
15,000
10,000

5,000

13,433

4,217

2023/Q4

12,506

4,067

2024/Q1

13,193

4,086

6,404

2024/Q2

14,044

6,450

2024/Q3

14,805

3,544

6,499

2024/Q4

Human resources

B Advertising and promotion

Depreciation and leases

1 Outsourcing costs

Communication costs

B Rent

1 Commission paid

B Media costs

Goodwill depreciation

1 others
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Consolidated Balance Sheets

GMO

(JPY millions) End of
12/23
Current Assets
Cash & Deposits 393,452
Fixed Assets 143,379
Goodwill 15,957
Software 15,367
Investment Securities 30,687
Total Assets
Total Liabilities 1,584,797
Interest-bearing debts 473,568
Equity 172,839
Non-controlling Minority Equity 90,242
Shareholders' Equity 82,541
Retained earnings 47,416
(Shareholders' Equity Ratio) 4.7%
Total Liabilities and equity 1,757,636

GMO GMO

Changes Financial HD Internet Group

(End of 12/24) (End of 12/24)
331,642 1,357,691 174,674
75,715 117,708 118,833
61,835 37,127 151,810
893 9,195 -
1,986 1,692 1,534
32,123 12,390 81,818
393,478 1,394,818 326,485
376,269 1,346,376 305,848
81,305 224,613 270,151
17,208 48,442 20,636
13,407 325 -
3,799 48,116 20,636
6,090 44,940 26,163
-0.7pt 3.4% 6.3%
393,478 1,394,818 326,485
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Consolidated Statement of income

GMO

(JPY millions)

supplementary
information

Net Sales

Gross Profit on Sales

Operating Income

(OP Margin)

Non Operating Profit and Loss

Ordinary Profit

Extraordinary Profit or loss

Income before Income Taxes

Provision for Income taxes

Equity-method investment activity

Net Income

FY2023 Changes
258,643 73%
153,130 8.5%

42,471 9.8%
164% +04pt
3,475 .

45,947 1.3%

-2,963 .

42,983 44%

16,729 -74%

12,062 32.8%

14,191 -5.8%
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Consolidated Cash Flow

(JPY billions)

Operating Cash Flow

Investing Cash Flow

Financing Cash Flow

Change in Cash and
Equivalents

Balance of Cash and
Equivalents

FY23 Significant Factors(compare to FY2023) ( Ja(j_l\élgc);t'er)
-Net profit before adjustment for tax etc. +44.8B (+42.9B in
2023)
+ 1 4‘9 +Corporate tax etc. paid: -17.6B (-15.2B) + 240
1 6 3 +Acquisition of tangible fixed assets: -26.1B (-15.7B ) _6 4
- ° +Acquisition of investment securities: -54.7B (-26.6B) .
+Borrowing and repayment through loans: +67.7B (+20.3B)
+64.9 -Proceeds from issuance of bonds and Redemption of bonds: +16.9
+10.6B (+59.2B)
+66.6 +34.6
388.9 115.7

GMO
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Financial Strategy
- Avoid excessive risk-taking, considering balance of Shareholders equity

- Aiming to Equity balance, 100 Billion yen.

Asset management Procurement

4 )
All investments are subjected to

our Risk management policy
dvhich up to 2/3 of Equity

Agile procurement

4 )
Secure and reliable payments
of debt loans and bonds

. J
4 N

Long term debt

Stable Investment Procure Fixed rates

- J - J

GMO



Financial StrategyO Procurement

Multi ways of financing

« Continuous procurement helps growth capital ensured.

The way to procure

Totall Interest-bearing debt

Direct Indirect
(JPY 100M) FY22 | FY23 | FY24
4 ] N 7 )
Domestic Debt finance Total 3,911 4,735 | 5,345
Corporate Bonds L ) c
.
> > . _orporate 717| 1,312 1,419
Individual
Lease .
. Corporate Bonds L ) Debt finance | 3,193 | 3,423 | 4,129
4 )
Others
. J
GMO
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Financial StrategyO Procurement )
Lengthening termk Fixed interest rate

* Aiming to build a strong financial base

Debt balance average term Fixed interest rate ratio
(Year) FY22 FY23 FY24 (%) FY22 FY23 FY24
Corporate bond 39 35 29 Corporate bond 100.0 100.0 100.0
Debt finance 38 36 40 Debt finance 626 228 8.9
(long term) (long term)
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Financial StrategyO Asset management Cash on hand

« Keeping enough repayment cash(the amount for debt financing repayment next
year and for corporate bond’s repayment next 2 years)

(100M Yen) FY22 FY23 FY24

cash and cash equivalents 3,222 3,889 4,665
Balance of interest debt within 793 1106 1904
3Years

Within 1 year 209 231 271

Over lyear within 20 188 261

2 years

Over 2 years within 364 636 871

3 years

GMO




OthersO Credit rating

Strategy
e Plan to maintain current rating and aiming to be upgraded.

« Having conversation with R&I before-hand, when decision making on a huge
iInvestment to be carried out.

Current situation

Rating agency Issuer Rating
JCR A-(Stable)
R&l BBB+(Stable)
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A Consolidated results

GMO
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Consolidated results transition

Sales increased for 16 consecutive fiscal years

2774
2586
Sales I
2416 2456 [
(PY billion) . . 37
2105 472
1961 WO o L
185.1 ' 34.0
- iGos 308 34.6
28.5
1542 oo [0
135.0 468
126.3 263 s
109.3 273 46.7
937 L 8 4.0
22.9 184.9
743 o1a 44.1 171.5
= : 40.5 150.0
16.5 353 131.2 138.7]
114.0
315 100.8
27.5 84.6
554 65.4
38.1 46.1
30.2 .
12 13 14 15 16 17 18 19 20 21 22 23 24
GMO

Other

Incubation

Crypto-assets

Internet Finance

Online Advertising & Media
Internet Infrastructure

Profit

(JPY billion)

15

16

17

18

19

20

21

22

23

24
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Global Operations | Global Net Sales

(JPY billions)
0 10.0%
9.0% 10.1% 0.0% 9.5%
0 6.78
6.3% 6.4 /O . 6.62

Global 5.81
Sales Ratio

3.42

3.00
Net Sales IIIIIII
Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4
2019 2020 2021 2022 2023 2024
GMO

Net sales

YoY

2.4% Up

Since Q2 FY2020, MacroKiosk is no longer a consolidated
subsidiary. We deducted MacroKiosk values from net sales
retroactively to Q1 FY2017 in this chart.
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Internet Infrastructure




Internet Infrastructure | Breakdown of Operating Profit

(JPY billions)

714 YoY 24.7%Up

5.73

5.06
4.57

4.10

323 YoY 29.3%Down

0.91

0.37 -0.33 Payment business
040 -0.39 - \ =0:59 _0.87 B Fxcept payment business

Cost allocation
QT Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 @3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4

19 20 21 22 23 24
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Internet Infrastructure | Provider - KPIs

Revenue Subscriptions

(JPY millions) (thousands)

Focusing on our in-house product,

resulting in a stable trend in the
Changes in rules to number of lines \

record the revenues*

11,043

1
1
1
1
1
1
1
|
1
i 2,230 2,258 2,269 2,209
1 2,152

98251 9,944 9,998

4 1
1

8,841 : 8,935
’ i u|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
L}
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

*Accounting Standards for Revenue Recognition (Corporate Accounting Standard No. 29)

GMO
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Internet Infrastructure | Provider - KPIsp number of lines)

BELFITONRAY—

<JE etc

/___ Optical line  &<&<BB

Mobile+Others

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2019 2020 2021 2022 2023 2024

B Mobile and others indicated combined after FY23Q3
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Internet Infrastructure | Domain Registration - KPlIs

Revenue

(JPY millions)

Changes in rules to

1

1

1

|

: record the revenues*

1 2,690
|
1
|
1

2,188

2,534
2,130
“ 955‘| 94:||‘||| ‘

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2019 2020 2021 2022 2023 2024

*Accounting Standards for Revenue Recognition (Corporate Accounting Standard No. 29)

GMO

Contracts

(thousands)

Strong demands
In overseas
and domestic

T~~~

7,069 7,197 7,119

9,593
8,661
|||| | ||‘||||“‘

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2019 2020 2021 2022 2023 2024
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Internet Infrastructure | Domain business

Registry
(wholesale)

Registrar
(registration/sale)

GMO

/®2009 O \
.ShOp otOkyo
\ %
®1999 O 32012 O
zZ..com
MuuMuu
e U Domain
alue-
Japan Overseas




Internet Infrastructure | Domain business
.shop contracts progress

(thousands)

3,680

2,320
1,461
1,049
792
I I I I I

Ql Q2 Q@3 Q4 Q1 @2 Q@3 4 Q1 @2 Q@3 Q4 Q1 Q@2 Q@3 4 Q1 Q2 Q@3 4 Q1 Q2 @ o4
2019 2020 2021 2022 2023 2024

Favorable demands in
domestic and
overseas

Renewal rate: 73.3%*

From FY24.Q3, the renewal rate calculation method has been updated to 'weighted average of second and subsequent renewal rates

GMO



Internet Infrastructure | Hosting & Cloud - KPIs

Revenue Contracts

(JPY millions) (thousands)

Changes in rules to

1
1
1
|
1
* 1,125
i record the revenues 5,440 1097 1,124 ,
' 5,158 1,052
1
i 4,693 936
1
: 867
4,107
3,810
| ‘ ‘ ‘ ‘ ‘ ‘
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 @4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

*Accounting Standards for Revenue Recognition (Corporate Accounting Standard No. 29)
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Group synergies case ASP shopping cart x payment

Recurring revenue and transaction revenue through a natural cross-selling

Feature Online store Payment
—
| COLOR ME GMOEPSILON
Service
W makeshop ..o | MmO PAYMENT GATEWAY

Business model

Recurring

Transaction

Revenue

Number of stores x unit price

GMV x commission rate, etc.

Reportable segments

GMO

Ecommerce Solutions

Payment
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Internet Infrastructure | Ecommerce solutions - KPlIs

Contracts (ASP shopping cart)

Revenue

(thousands)

,0 ‘\ ‘\ ‘\

3,96
HZ

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

(JPY millions)

48.0

Despite of the ongoing

downward trends, the number
of high-priced plans are
expanding
51.9 \

57.9

63.3

64.6

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

63.9

Changes in rules to
record the revenues*
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2024

2023

2022

2021

2020

2019

2024

2023

2022

2021

2020

2019
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*Accounting Standards for Revenue Recognition (Corporate Accounting Standard No. 29)
B 1 Includes a decrease of approximately JPY 2 B due to the change to a net amount

treatment.
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Internet Infrastructure | Ecommerce Solutions: transaction volume

(JPY billion)

YoY

5.3% up

Freenance

SUZURI, Canvath
minne

Ecommerce Platform

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

19 20 21 22 23 24
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Internet Infrastructure | Number of e-contract accounts

BRENE LS
GMOY-T1T2)
( millions)
2 5 7 M Number of e-contract
L accounts
No.1
User companies (extract)
MIZWHO 35+(3F $R1T _KHIEES:  (O)MUFG =mUFJUsEf
ERZUNOBCHRA BMwW GROUP

2 KIRIN LINEP7-  kikkoman

40.0%up
YoY

O 1.07 RRUOIL Sox AUYTRES pell 5 /\\enicon
U225 I |
20/4/15 115 [ O “2HIS @ PASONA OL
Declaration of Abolition of Seals 0.46
20/5/13 . /—\ SHERERREL-T
Campaign launched Francfranc 3<|;uEslg (_"EDO f.3 =HERMSA-FEE

S vorEn  [EYOk-n  KE/O SEES ‘é"r'j

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
DAISO CAINZ
19 20 21 22 23 24 FAY—

% YAMADA HOMES
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BREAEAS

Internet Infrastructure | Number of contracts CMOH T

( millions)

4.67v

Number of contracts

39.6%ur “”| il
__........ii|II||||

Q1R QB UQQTQRQQAQAQTQRRQ3Q4QT Q2 QA3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
19
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BREAEAS

Internet Infrastructure I ARR (Annual Recurring Revenue)* GMOH T

(JPY billions)

I"” 44.7 o
LT

Q1 * Calculated by multiplying the total monthly fees at the end of each
quarter by twelve (excluding one-time revenues).
22 23 24
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Countermeasures against cyberattacks business | Achieyements ..

W\ IERAE

Cyber Security Assessment

More than 10,500 cases

More than 150 World's
Largest

white hat tost i largest
hackers N o 1 contestin N O 1 contest N (o) 1
o [ .
enrolled - Japan i, two years in a ¢

' ‘ row

B 1:Based on our survey B 2:HTB Business CTF 2024: No.1 in Japan B :3:2023 DEF CON 31 'Cloud Village CTF, 2024 DEF CON 32 'Cloud Village CTF: World No.1
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Countermeasures against cyberattacks business | Service usage
GMO(\Z\ |ERARESECURITY

%jtf‘ﬁﬁ&ﬁ! 17 % J6FEEERTT " MEIR{T (FF® aeroorzmon-s “f REXERT

P

A
@/ CveER Simplex . -:I'; A(SO( éj‘:rteee sansan

SECURITY

TIS INTEC Group

=“(,com GIFTPAD %RE M€Y @AcCyberAgent dwango & Sammy Networks

7 ’;.ﬁ';' soracom  Peysmex () LFENEl RENOSY X G

FIFF I BT O9TX I A&H BEMTAZEHEI.

q 4 PR ER DI NAGASHIMA OHNO

gy RCFISE  xTsunemarsu MACNICA FZRYAL W WILL GROUP [1 /{—))L U7

R I KRB H AR IR
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Countermeasures against cyberattacks business | GMO R Ry

Mid- to long-term growth

Expand the business scale by using the customer base and introducing Saa$S products

SaaS GMO

products H AN — B =W - de 2 Hf

Using the the GMOYA1I\—tF2U5+ for tRIT
customer base GMOJAIIN\—tF+a2V5+ fortitB175

GMO YN —tzFaU7+ \ IE55HE2 I
GMO YN —tFalr7+ N\ BATAK
GMOYAN—tFaUr7+14 N1V FIRMR
GMO Y1/ —tFaU7+1 W XEREE
GMO YN —tFaV5+ for EE
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Internet Infrastructure | Payment processing -Our Role

Connecting merchants and payment companies
I

Consumer

PC

Smartphone/
Tablet

&

Payment
Terminal

Merchant

160,350 stores™!
(As of end-Dec 2024)

EC
B2B° B2C’ C2C

Taxes, Dues, Utility
NHK, Electricity bill,
National Tax Agency,
Municipalities

Subscription
Video streaming
Software, Apparel

Service/Commerce
Digital content
Donation, Insurance,
Travel

393,379 IDs™?
(As of end-Dec 2024)

throu

— o e e e e e e o o]

gh ‘contracts, ‘payment information,” and ‘'money flow".

GMO-PG consolidated
subsidiaries

Online
GMOPAYMENT CGATEWAY
GMOEPSILON

Offline
GMOFINANCIAL GATE
GMODATA
GMO CARDSYSTEM

Payment
Companies

40+ Credit card
companies

Convenience store

Account Transfer

Carrier billing

Bank transfer

E-money

Cash on Delivery

GMO PAYMENT SERVICE

GMO Payment
After Delivery

QR code

ID-based payment

Multi-currency

Pre-paid

*1 The standards for calculation the number of operating stores has been revised from Q3 FY2023. Figures exclude a specific case and fincode byGMO. If included, the number of operating stores is

GMO

723,395 stores as of end of December 2024 (up 19.3% YoY).
*2 The figures for IDs are GMO-FG's figures and include terminal-free active IDs and exclude GMO-PG's GMO Cashless Platform, up 20.6% YoY.

etc.

110

Prepared based on GMO Payment Gateway's presentation materials



Internet Infrastructure | Payment Quarterly KPls

Group-wide annual TRX value reaches approx. ¥19.8 trillion in the past 12 months

Operating %243 %2
Stores' /Terminals™2 TRX volume TRX value
GMO:FY2024.Q4 GMO:FY2024.Q4 GMO:FY2024.Q4

PG:FY2025.Q1 PG:FY2025.q1 Fast12-month oo o 50251 Past 12-month
- 2.10 bn 7.74 bn ¥5.5 trn ¥19.8 trn

Consol.
% YoY - + 19.2% + 18.9% < 24.6% + 25.6%
160,350 1.78 bn 6.65 bn ¥3.4 trn ¥12.6 trn

Online
% YoY + 5.8% + 15.3% ~ 14.2% ~ 17.9% ~ 15.7%
393,379 0.31bn 1.08 bn ¥2.1 trn ¥7.2 trn

cp™

% YoY « 20.6% « 47.0% + 59.1% ~ 37.3% ~ 47.1%

*1 The standards for calculation the number of operating stores has been revised from Q3 FY2023. Figure exclude an operating stores of a specific merchant and fincode byGMO.
If included, operating stores would be 723,395 (up 19.3% YoY).
*2 The figures for IDs are GMO-FG's figures and include terminal-free active IDs and exclude GMO-PG's GMO Cashless Platform.
CP transaction volume and value includes GMO-PG's CP payment (GMO Cashless Platform).
*3 Transaction volume is calculated based on fee revenue standards, which in the case of online consist of multiple (1 to 3) transactions per payment of a single authorization (tentative sales proceeds)

or actual sales proceeds, and one transaction per payment in the case of CP.
GMO P perpey . 111
Prepared based on GMO Payment Gateway's presentation materials



Internet Infrastructure | Collection of No. 1 services

Domestic market share at

Domain Registry GMOREGISTRY 83,..

Domestic market share at

° ° MuuMuu
Domain Registrar «*¥ Domain alue- e
A% *
EEPi.com ConoHa Value-server Domestic market share at

o L s —)-
HOStlng & CIOUd & LOLIPOP! GMO CLOUD 60.2% 3

ASP cart CIO/LOWE M makeShop 47K paid stores

Domestic market share at

Security @ Globalsign. No. 1.

000000009

. EFENE LS
eSignature GMOY T 2 . 5 7M accounts
. GMO CYBER SECURITY -\Fldtt Number of white hat hackers
Cybersecurit
y y \\\ IERAE a GMO company NOO 1 *5
GMO PAYMENT GATEWAY
Payment GMOEPSILON 1 60 Kmerchants *6
Provider (ISP) &I No. 1.
" GMO “Hikari Collaboration Award” Satisfaction Ranking

*1 Based on our own data *2 Based on ICANN data as of the end of September. *3 Based on domaintools.com data *4 Country code based on Netcraft data

Q
2
0

*5 Based on the Fermi estimate *6 From 23Q3, certain franchisees with a large number of tenants are counted as one shop, regardless of the number of tenants 1 1 2
*7 Winner of the Best Satisfaction Award in Hikari Collaboration Award 2024
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Thai securities business | The outstanding credit balance

usunHannsws Zz.com

* Provision for doubtful accounts in Q4'24 was approximately 2.8 billion yen cumulative total of approximately 9.5 billion yen for FY2024.

+ As of the end of Sept 2024, the balance of margin trading loans stood at approximately JPY 17.4 billion.

Through a combination of loan collection efforts and transitions to contractual amortization agreements, the outstanding receivables under

these agreements scheduled for future recovery now total approximately JPY 11.0 billion.

(Million THB)
Credit Balance B Receivable under an amortization )
agreement Non-performing loans balance o
Doubtful accounts B B2d Debt billion yen
L Bankruptc
uptcy , End of Dec 2024 15 Jan 2025
rehabilitation claims -
Bad Debt 17.17 18.24
34 The amount secured
37 35 by collateral 0°8 0°8
The allowance for
38 % doubtful account 1 6-37 1 7°44
p Outstanding balance
46 of margin loans billion yen
955 o913 End of Dec 2024 15 Jan 2025
14,791 Outstanding balance
12,918 2'7451 g L o of margin loans 7°87 -
11,568 11,331
9457 9782 10001 g Outstanding Receivable under an
' 8,026 7807 Amortization Agreement billion yen
End of Dec 2024 15 Jan 2025

10.92

Receivable under an
Amortization Agreement 4. 3 0

Q121 Q221 Q321 Q421 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324 Q424 25/1/15

reorganization claims or doubtful accounts
* Prepared based on GMO-Financial Holdings presentation materials

GMO

The termination of the margin trading service led to an
increase in non-performing loans (NPLs) due to forced
liquidations. However, through transitions to contractual
amortization agreements and the disposal of
collateralized shares, the outstanding balance of NPLs
saw a slight decrease from approximately JPY 18.81
billion as of the end of September 2024.

The disposal of collateralized shares has progressed,
reducing the collateral coverage amount from
approximately JPY 3.96 billion as of the end of
September 2024 to around JPY 0.8 billion. While some
collateralized shares remain due to a court-issued
suspension order on forced liquidation, we plan to
resume the sales process and continue recovery efforts
going forward.

As of the end of December 2024, some balance
remained due to outstanding repayments or the effective
date of contractual amortization agreements. However,
as of January 15, 2025, the balance has been fully cleared
to zero.

Going forward, we plan to recover approximately JPY

11.0 billion in receivables under contractual amortization

agreements.

* Details of the receivable balance are provided on the
next page.

* From the Q4'24 graph onward, receivables are categorized based on whether they fall under contractual amortization agreements rather than the
previous receivable classifications. Additionally, some receivables under contractual amortization agreements are classified as bankruptcy
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Thai securities business |
The outstanding Receivables under Amortization Agreements

Initially planned to mitigate risk through receivable sales, but after considering the offered purchase price and collateral coverage, we
decided to focus on recovering approximately JPY 11.0 billion in receivables under amortization agreements.

B All Receivables and Collateral

billion yen . . . .
: Y B Amortization Agreement Receivables by Coverage Ratio  billion yen
Receivable under an
Items tizati 8 Other Non-Performing Loans
amontizauoniagreemern Collateral Coverage Balance Allowance for Doubtful
Balance 10.93 18.24 Ratio Accounts
~ [¢)
Equities 14.84 0.80 0~100% 0.54 0.42
100~150% 1.12 .
Real Estate 474 — ° 0.27
Collateral !
Status Corporate 150%~~200% 3.40 0
Bonds 0.74 .
200%~ 5.87 0.001
Total 20.31 0.80
Total 10.93 0.69
Collateral Coverage Ratio 186% 4.4% * Prepared based on GMO-Financial Holdings presentation materials
Allowance for Doubtful Accounts 0.69 17.44 < Reference Information >
) Regardless of delinquency status, the amount recorded is calculated Stock Price Decline During Forced Liquidation of Collateralized Shares in the Past Two Fiscal Years
?AethOd O:: Recording Allowance by deducting the collateral valuation amount from the loan balance - Maximum decline  79.3%
or Doubtful Accounts for each debtor. - Average decline  47.0%
g . o
Equities: Calculated by multiplying the number of pledged shares Minimum decline ~ 11.4%
by the stock price at the end of the period.
Collateral Valuation Method Real Estate: Valued based on appraisals by SEC registered real
estate appraisers, adjusted with a certain discount factor. B Recovery Plan for Receivables under Amortization Agreement
Others: Face value.

+ 15 counterparties have entered into amortization agreements.

* Recovery will proceed according to these agreements, with a plan to collect over 90% of the total
11 .04 principal within the next two years.
As of the end of January 2025, JPY 839 million has already been recovered.

Maximum Risk
* Exposure Outstanding Balance of Amortization Agreements - Allowance for Doubtful
Accounts under Amortization Agreements + Collateral Amount for Other Non-Performing Loans

* The outstanding balance of receivables under amortization agreements includes receivables for which contracts were signed in December 2024
but become effective in January 2025.
* Additionally, some receivables under amortization agreements are classified as bankruptcy reorganization claims or doubtful accounts.
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Internet Finance | Domestic FX volume and share transition

Trading activation initiatives have been successful, leading to a rising trend
in market share of trading volume.

USD- JPY
JPY trilli - ili
( fllion) GMOCL|CK SECURITIES Domestic trading volume Domestic share , Volatility
, (Sum of 3 companies 3 1 (Sum of 3 companies) '
400 GMOGaika SHARE25.6%: At the end Dec 2024
GMOCoin S~
300
20.00%
200
10.00%
100
0 ) 0.00%
Feb 2018 Dec 2024

3 This information is prepared by GMO-FH accordance with a "Over-the-Counter FX Monthly Report,” published by Japan Financial Futures Association
3 The FX transaction volume : Until GMO Gaika joined in September 2021, the numbers included two companies: GMO Click Securities and FX Prime by GMO. After Q4 2023, FX Prime by GMO merged with GMO Coin.
3 The domestic FX share is calculated based on publicly disclosed data from the Japan Financial Futures Association, encompassing the entire market.

GMO * Prepared based on GMO-Financial Holdings presentation materials 1 1 6



Internet Finance | CFD transaction and revenue transition

. Transaction  (jpy trillion)
_ Revenue (JPY million)

2,467

2 433

E

2, 079
1,563

M925!
1,377 1,357
1,045
22

Q121 Q221 Q321 Q421 Q1'22 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324 Q424

GMO

GMOCLICK SECURITIES

Transaction volume

YoY 8.6 %UP
[ profit

YoY 5.94DOWN

Both trading value and revenue have
remained at high levels.

* Prepared based on GMO-Financial Holdings presentation materials 117



Internet Finance | CFD deposit margin balance
GMOCLICK SECURITIES

(JPY billion)

72 72
67
67 65 66

54 O
49
46
Yoy 1.6 xDOWN
Stable balance
Hit by Recent Volatility Losses

Q121 Q221 Q321 Q421 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324 Q424

GMO * Prepared based on GMO-Financial Holdings presentation materials 118



Internet FinanceO Stock brokerage commission

and the rate transition GMOCLICK sreuriies
. Stock Brokerage _ Commission Rate
commission (bp)
(JPY million)

Stock Brokerage
1.228 Commission
10.3
' %»DOWN
0.962 ) 934 0910 YOY ° Y%

0.91
0.896 0.895 o .
5 0.866 0.865
0.857 0.826 ) 081 0.830

Both trading value and brokerage
commissions declined year over year.
231
201
Q424 Stock Transaction Value : YoY 6.4% down
Q4’24 Trading volume share : 1.4%

Q1'21 Q221 Q321 Q421 Q1'22 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324 Q424

GMO * Prepared based on GMO-Financial Holdings presentation materials 119



Internet Finance | FX Business Model

 Effective matching and thorough risk minimization with cover transactions executed with counter
parties as soon as customer orders exceed acceptable risk position.

GMO CLICK Securities Cover the client transactions
that exceed acceptable limits

Cover order Counter parties
(Foreign financial
Self-position institutions, etc.)

risk tolerance level

oo ooo
EEjlEEEEEEEEEEEEEEEEEER . Ban 2R
e Display rate e
ooon ooon ooon
ooo ooon ooo
oQon oo oQo
Display rate
. Display rate .
Client Client
Sell Order Buy Order

(Concept diagram) Sell Order W:T\"Aol¢.[-]g

GMO * Prepared based on GMO-Financial Holdings presentation materials 1 20
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Cryptoasset Business

Mining Business

Exchange business GMOCoin
: GYLEN ZUSD
Payment business B —

L Issuing Stablecoin




Cryptoasset Exchange BusinessO Trading volume GMOCoin

(JPY Billion)
11,575

| voYy 183.94up

5,007 5152
3,497 3714 . :
3,199 BTC price increased, Trading volume up YoY
2,728
2,321 2,266 2448
1,304 1,308

Q121 Q221 Q3'21 Q421 Q122 Q222 Q322 Q422 Q1'23 Q223 Q323 Q423 Q124 Q224 Q324 Q424

B Regarding market share, the market's trading volume is based on the data published by the Japan Cryptocurrency Exchange Association, while the trading volume of GMO Coin is an
approximate estimate calculated based on our data (exchange trading volume is calculated at half of our disclosed value)

GMO * Prepared based on GMO-Financial Holdings presentation materials 123



Cryptoasset Exchange Business | Accounts and deposit asset transition

GMOCoin

. Client Asset . Crypto-asset 695
under Custody accounts fan 660 m
(JPY billion) (1K accounts) 626
sgg 001
559 274
YoY 94 kup
526
S0 O K
474
424 e
Deposit Asset
374

YoY 144.24UP

Q1'21 Q2'21 Q3'21 Q421 Q1'22 Q222 Q3'22 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324 Q424

GMO * Prepared based on GMO-Financial Holdings presentation materials 41 2 4



Cryptoassets Exchange | Business model GMOCoin

OTC Trading

Hedging counter part positions
by cover order

Liquidity Provider =ustomer

p rading
=

Cover order <:|

‘rading

®

Main incomeK Spread_s
p buy and sell spreadsP

GMO

J

BUY

I:>SELL

Exchange Trading

Offering the order matching
platform

LY
O-—)@
0 g

o ©

Main incomeK Transaction fee

* Prepared based on GMO-Financial Holdings presentation materials 1 25



GMO Aozora Net Bank




Net Bank GMO AOZORA NET BANK

xIT

Born in July 2018

@ pezows GMO

AOZORA INTERNET GROUP

Banking management know-how Technology

GMO 127



. . GMO AOZORA NET BANK
Net Bank | Vision

INRNTREBESETDLHIS

vy’

O = - 7 .ij:_:ﬁjﬂ
e

77/ —N\7%B1ELT

All for our customers. Strive to be the No.1 Tech Bank.

GMO 128



MO AOZORA NET BANK
Net Bank GMOADZORARET

riint1  FOcus on corporate clients

The core business :
rointz Exchange, Debit cards, and business loans

rointz  Bank System + Bank APl +In-house development

Point4 Baas byG MOAOZO ra

roints  Approximately 40% of employees are engineers
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A Group Overview

A Financial condition and strategy
A Consolidated results

A Topics

A ESG activities
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TOPICS

Becoming the No.1 Corporate Group -

Pioneering the Future with Al .

%




Our initiatives towards realization p 1/2P

Driving research and development in Al, particularly in financial data analysis, and achieved
significant results since hiring our first data scientist approximately 10 years ago.

GMO NIKKO has built and analyzed big data analytics(DMP)infrastructure

FY2013 GMO AdMarketing developed and analyzing recommendation widget systems and machine
learning models.
Consistently reinforce our recruitment efforts for Al talented after the 15t data scientist was
FY2014 .
hired.
FY2015 Intensified our research and development efforts in Al
The initial Al-supported product "TAXEL" was released, marking the beginning of GMO Click
FY2016 i :
Securities data analysis platform development.
FY2017 GMO Click Securities started data analysis operations
Restructured to the data analysis and development group.
Jan.2020 GMO TownWifi started utilizing casual inference techniques for measuring the effectiveness
of functions and initiatives.
Apr.2022 Established of the Al Research and Development Department
GMO
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Our initiatives towards realization p 2/2P

We promptly began utilizing ChatGPT across the entire group, expecting its potential impact
after the emergence of it in November 2022.

Time and Cost savings
Improvement in the quality of existing services
Offering new services to the Al Industry

Based on these three pillars, we continue our efforts to become the "No.1 Al-Utilizing Corporate
Group" while staying up-to-date with the latest Al developments on a daily basis. Furthermore,
in 2024, we will evolve our catchphrase to "Becoming the No.1 Corporate Group Creating the
Future with Al," and accelerate its realization.

Details : https://www.gmo.jp/ai-history/

GMO 133


https://www.gmo.jp/ai-history/

GMO-AIR Co.Ltd | Business Model

GMO

Aiming of a lean, High-performance Organization that fully utilizes Al

Domestic and International Businessivodel

v

Robot Manufacturers Industrial Drone Manufacturers|| Al-Related Companies

Investment
GMO VENTURE PARTNERS
GMOAI&Web3

GMOINTERNET GROUP

Internet " Al Utilization

Infrastructure Expertise
Products GMO e Utilizing Al since 2013

Al &Robotics Corporation « 106,000 hours/month
of reduced working hours

e 1.8 billion yen/year
cost reduction (current target)

e Utilization of Clean Energy

Internet Connection / Domain
Cloud / SSL / Security
Payment / Data Center /
Maintenance

Initiatives to Achieve the Goal of Becoming the No.1 Corporate Group in Creating the Future with Al
https://www.gmo.jp/ai-history/

GMOFINANCIALHD Financial Services
Rental / Lease / Loan / Insurance )

GMO AOZORA NET BANK Government Grant Utilization Support

Customers
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ESG activities | Materiality

Solving social issues through business

Dedication to the No.1 Service.

Challenge We are dedicated to providing the dominant No.1 service in the Internet
industry by operating and developing our own technology.

Responsibility to protect our customers’ smiles.

We ensure a safe and secure Internet infrastructure to protect our
customers’ smiles.

Solving social issues through business activities.

We strive to address pressing challenges that benefit the environment,
society, and individuals.

Strengthening the foundation of management

Human Cultivating a group that evolves together.

Talent An environment where every partner excels is key to creating the No.1
service.

Maximizing stakeholders’ smiles.

We aim to increase our fanbase through dialogue with everyone involved.

Trust

Foundation for Hundreds of Years.

Governance We are building a robust structure that will ensure our business group
thrives for hundreds of years, prioritizing sustainable growth.

GMO

@Bapng
BELRD

o

@Bapng
BELRD

o

13 &8

FRTDAL
R @

nfe

L E£ 0L
BERARD

@Bapng
BELRD

o

EReHwEND
Ef#fE2Ch3
ERXLEHENO
Ef#fE2Ch3
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ESG activities | Materiality Matrix

The key issues were identified through an assessment based on opportunities and risks from the
perspective of both "importance to stakeholders" and “Significance to GMO Internet Group."

Continuous development of new products,
services, and businesses through
cutting-edge technology.

e Improving service through the use of data.

Tackling global warming through
business activities.
Initiatives to increase the smiles of our o Improving service through the use of Al.

partners. ) . . . o Safe and secure Internet for all.
Strengthening relationships with the
local community. o Establish Business Continuity (BCP) System.
@ Improving our global framework. Improve the performance of each and every
partner.
Build an organization that shares the values
of GMOism.

0 Creating smiles for everyone involved.
@ Establishing a global framework.

o Global expansion leveraging our
MNo.1 service as a key strength.

siap|oya)els 0] asueptodw|

Significance to the GMO Internet Group A
GMO 137




ESG activities | Sustainability management for SDGs

EFENE LS 9 sine W12 253 W13t
GMOT -1 L3 e
- [ ]
: I J jbyemo Our. business helps
Social and
GMO-H’-T’_"IEZ environmental issues

to be solved.

for Education

B & HITERD
28E2<H3

GMO CYBER SECURITY
W\ IERAE &

GMO ’ .



e rods M ° Jan. 2024
ESG activities | Disclosure Processes/External Evaluation "%
[Disclosure Progress] FTSE ESG Ratings \‘ FTSE ESG Ratings
28 . | 2.9
- - - - . SPORTsS
Assessment by ESG rating agencies / Inclusion in ESG indexes Mar. 2023 Dec. 2023 JELL
2024

’ . 1 Expanding Human
MSCI BBB FTSE Blossom e e vital disclosure
ESG RATINGS Japan Sector AR BRI L e swaes l Plans to publish

Relatlve Ind ex Health and productivity integ rated report

[ccc] & [ ee A | AA [Ana] e
ity i (September 2025.)
In April 2024, GMO Internet Group, Inc. Identifying Material Issues.

received a rating of “BBB” (on a scale of FTSE ESG Ratings
AAA-CCC) in the MSCI ESG Ratings 2.3 TCFD Disclosure
assessment *1 \

Expanding ESG disclosure

Introduced of a group executive
FTSE ESG Ratings Shticeissysiey
1.2 \ Updated CG report

Set up sustainability -
promotion committee o -

Dec. 2013

Drawn up basic
sustainability polic

Released our Activities for SDGs =

*1 THE USE BY GMO Internet Group, Inc. OF ANY MSCI ESG RESEARCH LLC OR ITS AFFILIATES ("MSCI") DATA, AND THE  *2 FTSE Russell confirms that GMO Internet Group, Inc. has been independently assessed according to the index
USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A criteria, and has satisfied the requirements to become a constituent of the FTSE Blossom Japan Sector Relative Index.

SPONSORSHIP, ENDORSEMENT, RECOMMENDATION, OR PROMOTION OF GMO Internet Group, Inc. BY MSCI. MSCI
GMO SERVICES AND DATA ARE THE PROPERTY OF MSCI OR ITS INFORMATION PROVIDERS, AND ARE PROVIDED 'AS-IS’
AND WITHOUT WARRANTY. MSCI NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI.

The FTSE Blossom Japan Sector Relative Index is used by a wide variety of market participants to create and assess
responsible investment funds and other products. 1 39
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