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Presentation

Moderator: Hello everyone. Thank you very much for taking time out of your busy schedules today to attend
the GMO Internet Group Q1 Financial Results Presentation.

We are pleased to announce the speakers for today's briefing. Masashi Yasuda, Executive Vice President and
Group CFO; and Noriko Inagaki, Group Managing Executive Officer and General Manager of Group Financial
Department, will speak at the event.

Today, we will provide an overview of the financial results followed by a question-and-answer session.
Presentation materials regarding financial results are available on the Company's website. After the event, a
link to the survey will be displayed, and we would appreciate it if you could answer it. Thank you in advance
for your cooperation.

Before we get into the details of the briefing, | would like to inform you of one thing. The Company announced
yesterday, on May 14, that it would be offering shares for sale. Please note that we will not answer any
inquiries to the contents of this disclosure during the main part of the presentation or in the Q&A session in
order to avoid any solicitation of investments.

Now, Mr. Yasuda, Vice President, will give his presentation.

Yasuda: Hello everyone. | am Yasuda, CFO of GMO Internet Group. Thank you very much for taking time out
of your busy schedule today to attend GMO Internet Group's Financial Results Briefing for Q1 of the fiscal year
ending December 31, 2025.

1. Strategic Highlights and Summary

2. "Internet Security for Everyone" Project

3. Segment Performance & Shareholder Returns
i) Group Overview
i) Performance by Segment
iii) Shareholder Returns

Here is today's agenda.
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| shall explain about the first one and the “Internet Security for Everyone Project,” and after that, Inagaki,
Group Managing Executive Officer and General Manager of Group Financial Department, will explain the rest.

Strategic Highlights and Summary

Become a group that will continue to over the next century by thoroughly
implementing long-term management. In its first year under the holding company
structure, the renewed GMO Internet, Inc. (Ticker: 4784), which has inherited the
Group's founding business, has launched under a new organizational framework.
The Group continues to evolve and optimize its structure.

In Q1 FY2025, operating profit reached a record high (excluding VC investments),
driven by solid recurring revenue resilient to economic uncertainty, despite upfront
strategic investments.

The security business was established as an independent segment, clearly
positioned as a core strategic focus of the Group. Phase 3 of the “Internet Security
for Everyone by GMO" initiative has been launched.

First, the conclusion and summary.
| will explain about the three main points of today’s presentation.

First, as a first step toward building a solid management foundation to realize a corporate group that will last
for 100 years, in January 2025, we shifted to a pure holding company [inaudible] position.

At the same time, the new GMO Internet, Inc. was established, taking over our founding business of
infrastructure business. We will continue to further evolve our group structure.
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Strategic Highlights and Summary: Q1 FY2025

The infrastructure business performed strongly, generating operating profit at a
record-high level.

Q124 Q1'25 YoY

(Jan-Mar) (Jan-Mar) Change

Record
et Sales 68.8 71.5 +26  +3.9%
Operating Profit 1 4'4 1 4'5 +0.1 +0.9%

Ordinary Profit 1 5' 5 1 3'5 '1 9 '1 29%

(JPY billions ) Change

Net Profit 5'5 5'5 +00 +O1%

GMO 4

Next, | shall explain our situation in Q1.

In Q1, we were able to generate record operating profit on a quarterly basis, excluding gains or losses on sale
of VC investments, while making positive forward-looking investments for future growth. We believe we have
made a good start for FY2025. Our growth continues to be driven by bedrock stock revenues in infrastructure
and other businesses, which can mitigate effects from uncertainties in the economic environment, such as
the Trump tariffs.

With internet security becoming an urgent social issue, we have clarified the positioning of the security
business as the Group's most important area of focus, and have newly spun off a business, which was
previously included in the Internet infrastructure business, as the internet security business.

We will further strengthen and nurture this business to make it a medium- to long-term growth driver. Since
February 2025, the Group's security-related companies have combined their technologies under the slogan
"A secure future for everyone” to proceed the project called “Internet Security for Everyone,” and the third
phase of the project is now underway. We will explain the details later.

Now, here is the financial summary. As you can see, the figures show an increase in both sales and profit.
Driven by the infrastructure business, which posted the best quarterly results, sales were at an all-time high
and operating profit was also at an all-time high, excluding gains or losses on sales of VC investments.

Support
Japan 050.5212.7790 _— SCRIPTS
Tollfree 0120.966.744 Email Support support@scriptsasia.com S Asia’s Meetings, Globally

4



Strategic Highlights and Summary: Q1 FY2025 Evaluation

Q1 Q4
- Net sales JPY42.6B (up 5.9% YoY) .
Strong performance in both payment and
Internet non-payment businesses.
op : NN
Infrastructure JPY 9.7B (Up 11.5% vov) Achieved record quarterly performance

while absorbing upfront investments.

Net sal pv5.2B up 14.6% Yov,
New et sales (Up ) The cybersecurity business performed well, WL
Internet op 0.2B supported by proactive strategic investments.
Security JPY U. (Down 48.1% vov) Increased 'brand recognition of “Internet Security for Everyone by GMO
also contributed to the strong results.
Online Ad &  Netsales v 9.48B (up 1.3% vov) Our stock-based proprietary products continued s e
Media B v 0.8B (Down 1.8% vov) ©© Perform strongly.
Internet Net sales vy 10.4B (Down 4.99% Yoy) FX :Trading volume and revenue remained at high levels.
. CFD :Initiatives to expand the customer base w e .
Finance op vy 3.3B (Down 4.2% YoY) proved effective. v poor
Bl rv2.1B (Down 6.1% Yov) The exchange business maintained a high level
Cryptoassets of performance. n s n s
oP JpY 0-5B (Down 42.6% YoY) v v
GMO 5

Next, here is a summary of segment results.
A qualitative assessment by management is included in [inaudible], along with the previous year's ones.

First, infrastructure is marked with a double circle. The highest quarterly results were achieved. In the same
period of the previous year, we achieved a nearly 40% increase in profit, and although it was with a high
starting point, we were able to achieve a solid double-digit increase in profit while also making upfront
investments in the GPU cloud and dealing with intra-group restructuring costs. The results of the fiscal year
showed the rock-solid stock earnings that come from the aggregation of overwhelmingly number one services,
which are "indispensable services that do not disappear.”

Next, security, which is newly established this term, is given with a double circle. Both sales and profits
increased. Amid the increasing threat of cyber-attacks, the cyber security business performed well due to the
combination of the demand period at the end of the fiscal year and the measures to raise awareness through
the “Internet Security for Everyone” Project as well. In addition, the effect from consolidating GMO Flatt
Security also boosted results.

On the other hand, the decrease in profit was due to strategic investments such as hiring engineers and
amortization of goodwill associated with the new consolidation. We are confident that we are on the stage of
steadily preparing for future growth.

Next is the advertising media, marked with a single circle. The results vary for each type of product. Flow-type
products such as advertising agency and affiliate advertising continued to weaken slightly.

On the other hand, in-house commercial products, especially high-margin stock-type in-house commercial
products, are performing well. Despite the positive movement in gross profit mix, income decreased due to
the impact of intra-group restructuring costs.

We will continue to grow stock-type merchandise.
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The finance is marked with a single circle. Both sales and income decreased. FX is marked with a single circle,
as it was with a high level of both trading volume and revenue. CFD had negative revenues, and that was due
to enhanced customer returns on spreads for expanding the customer base. While other companies are also
starting to offer CFDs, we are making adjustments to ensure that we do not lose with our spreads.

The crypto asset is marked with a single circle. Its decrease in revenues and earnings was mainly due to the
one-time earnings in the crypto asset settlement business in the previous fiscal year. With the crypto asset
market booming, trading volume revenues in the exchange business have remained high.

Strategic Highlights and Summary: Q1 FY2025

Net sales Operating Profit
Up 2.6B YoY Up 0.1B YoY
( JPY billions ) (JPY billions )
+0.6 715 10
+10 71 [

+0.1
o3 [ | — -

-0.1
-0.5 -0.1 - -0.1 -0.0 .

-08 14.4
68.8 04 l

qQr Infra - . Crypto Qr
24 structure Security Finance Ad assets vC Other 25

+04 14.5

E

(e} Infra
24 structure

GMO 6

Crypto Qr
W t
C Other 25

Security Finance Ad
assets

Here is a summary of the factors contributing to the YoY increase or decrease in sales operating income by
segment.

The left side shows sales, and the right side shows operating profit.

As we have explained in the past, the expansion of the business performance of infrastructure contributed
mainly to the overall increase in sales and profit, while at the same time, we were able to handle the one-
time expenses associated with the reorganization within the Group and the fact that the VC investment
incubation business did not contribute to the business performance this fiscal year.
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Q1 FY2025 Revenue Growth Ranking — Non-listed Companies om}

A group of next-generation growth drivers contributed significantly to overall

revenue expansion.
Revenue

Revenue Increase (YoY) Business Business Relationship
LS AELIC (PY billions) GrO\(/;/(tct\Y)Rate Segment Description  with GMO IG
ep=e? . ; Joined the
. Consumer-oriented
Online Ad & .
1 GMO TOW nWl FI 0.4 1 0 1 % Madia smaor;;;r::triwsnapp Gr200u1;)9|n
Joined the
-Count
2 GMO C:\YBE R SEC URITY 0 3 2 8(y Security aga?:sr‘l s;krlerzitjarcelfs Group in
N IERAE ° o (Cybersecurity) 2022
Business
«IT, Software
GMO CONNECT o) Oth -Business Support,  launched in
3 0.3 207%  ovr  pmesseon launche
Business
4 GMOSYSTEM TRADE 0. 1 3 6% Crypto assets -Trading Business Iaur;%g%d in
0 08 3 Infrastructure Restaurant Joined the
o) ti Group in
5 GMOOMAKASE . 5% e e CTOUP
GMO 7

*1: Excluding newly consolidated entities. *2: On April 1, 2025, the company integrated with GMO Research & Al and was listed on the Tokyo Stock Exchange Growth Market.

Here is a ranking by company of the amount of revenue growth in this Q1 for the non-listed companies in the
group.

As you can see, GMO Town Wi-Fi is ranked first and has been listed on the growth market since April 1 as a
result of the management integration; but the second place and below are unlisted companies that operate
in a variety of fields, showing that companies across the Group has steadily improved their performance,
contributing to the profit of the Group.

We value the management where after companies joining our group, they grow together through the synergy
within the Group. We believe that this ranking is truly a testament to the results of such GMO-type group
management.
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Operating Profit (excluéing VC investments)

(JPY billions)

Record
| high

Record-high profit,
excluding VC
Investments

VC Investments (Incubation Business)
mmm Excluding VC Investments (Incubation Business)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@3 Q4 Q1
20 21 22 23 24 25

GMO 8

This is the quarterly trend of operating income excluding VC investment (incubation business).

The profit in this Q1 was the highest ever on a basis excluding VC investments (incubation business). You can
see that the earning power of our group, based on a bedrock stock profit, is growing steadily.
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Regarding Segment Reclassification

The Internet Security business has been established as an independent segment.

~FY24 FY25~
Internet
Internet Infrastructure
Infrastructure New .
Internet Security
Online Ad & Media Online Ad & Media
Internet Finance Internet Finance
Cryptoassets Cryptoassets
Incubation Incubation
GMO 9

Here is a slide showing the changes to the segment structure.

Starting this fiscal year, the internet security business, which was previously included in the internet
infrastructure business, will be disclosed as a new independent segment.
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Internet Security | Strategic Significance of Segment Independence

Clearly positioned as a core focus area for the Group and expected to serve as a
mid- to long-term growth driver

A safer future for Everyone

Internet Security

ountermeasures against
cyberattacks.
(Cyber security)

Protection against
pavesdropping, tampering
impersonation
ryptographic Securit

Monitoring and
Takedown Support for
Impersonation
(Brand security)

GMO 11

[inaudible] | would like to explain about the ”“Internet Security for Everyone” project, which is one of the core
growth strategies of our group. This is an important initiative that is also linked to the background of our
decision to make the security business a stand-alone segment.

Why do we establish the Internet security business as a separate segment now? | would like to share with you
its essential significance. We have been working on the spread and development of the internet under the
slogan of "Internet for all." As the internet plays an increasingly important role as social infrastructure, the
threat of cyber-attacks is becoming more serious every day.

Ensuring safety has become an urgent issue, and security has also become a foundation supporting society
along with infrastructure finance. Against such a background, we have now placed the security business at
the core of our mid- to long-term strategy as the Group's top focus area.

This business compasses three areas: Cryptographic security that uses authentication technology to prevent
tampering and spoofing; cyber-attack countermeasures by the world's most powerful group of white hackers;
cyber security; and brand security that provides professional domain trademark spoofing monitoring and
removal support.

Based on these three areas, we will further strengthen and nurture our security business in order to realize
"A secure future for everyone."
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Internet Security | Three Key Areas

Providing Comprehensive Internet Security Services

Cryptographic Security

Cyber Security

Brand Security

GMO CYBERSECURITY

CO perating GlobalSign. N IERAE GMOBRANDSECURITY
ompanies v EMO GMO Flatt Security
@ Globaision MR,
Services and BFEELS e, GMOBYTELZERS
T Vulnerability Assessment and R/ \N IE
GMO RSA-D771 Penetration Testing
Technical and operational . . Expertise in managing
Key expertise as a Certificate Advanced skills of white intellectual property and
Strengths . hat hackers
GMO Authority trademarks 12

This slide summarizes the main companies, services, products, and strengths in each of the three areas that
make up the security business.

First, in the area of cryptographic security, we are developing various products centered on digital certificates
and digital seals, based on our technology and operational know-how as a certification authority.

Next, cybersecurity. Our greatest strength is the technical expertise of the world's most powerful group of
white hackers. In addition to vulnerability and penetration testing, we have begun to develop SaaS-type
products that leverage our expertise.

As for the brand security, it is developing the services and products shown below, utilizing our strength of
domain trademark-related intellectual property management know-how. We believe that our advantage lies
in our ability to provide comprehensive security services in these three areas, each with different expertise.
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Internet Security | Full-Year Revenue by Segment

(JPY billions)

Brand . .
security primarily by our newly

launched Cybersecurity
business.

194
18.5
| E
security .
Growth accelerated, driven
2.8
4.0

Cryptographic
Security

Impersonation Monitoring and Takedown Support (Brand Security)
mmm Cyberattack Protection (Cybersecurity)
= Protection Against Eavesdropping, Tampering, and Impersonation (Encryption Security)

GMO 13

Here are the full-year sales figures for the security business, broken down to the three segments.

As you can see, while cryptographic security serves as the foundation of this business, the growth of
cybersecurity, to which we entered in FY2022, is accelerating.

As a result, the total annual sales of the security business as a whole in FY2024 was close to JPY20 billion.
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Our response to social trends

Megatrends Adoption Of. Cloud Acceleration of DX Spread Qf Al
and Computing Robotics
Emerging Trends Promoting a paperless Strengthening of data Growing threat of Widespread of
environment privacy regulations cyber crime Cashless Payment
i Cloud/rental server
Selected Products SO (GPU cloud)

from Our Portfolio

Support for online shops Payment Processing Internet bank
(Cloud EC)

Independent Developed and operated . .
. Solid recurring revenue
management in-house

Our Strengths

Accelerating Through
} transition to
holding company structure

GMO ISIM Sharing and implement thoroughly

GMO 14

Here is the slide that | showed you in the previous financial results, and | would like to explain again the
background of our group's growth.

As you can see on the top of the page, the environment surrounding society is changing dramatically. Now
security is becoming a prerequisite for all these changes. These changes include vulnerability risks associated
with the increased use of cloud computing, increased targets of attack during system integration [inaudible]
due to DX, information falsification and spoofing risks associated with the use of Al, and increasingly
sophisticated identification and authentication in a cashless society.

None of these changes would be possible without security. Through projects such as "Internet Security for
Everyone," we have faced these issues and have continued to provide the number one service. This is due to
the GMO-ism that has been thoroughly implemented under the holding company structure, as well as the
strong management foundation of independent management, in-house development and operation, and a
stock profit model.
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Expanding Customer Base and New Strategic Focus Areas

Delivering a wide range of indispensable and enduring value positioning security as a mielto long-term growth driver.

% Al x Robotics A
s A&+ AT %
-
2 g
voa GMOCYBERSECLRITY  GMO Flatt Security
z 3 Security WIERE
2 Q TS )
g_. CMO =y @ SlobalSign.  GMOBRANDSECURITY
— § Payment
GMOFINANCIAL GATE GMOPAYMENT GATEWAY
g Support for Y
g__ online shops COLORME e makeshop GMO I59KEC &
8 Access By
= Cloud/rental ConcH GMOGPUSFE
oud/rental server 3 r
g_ & 10LIPOP! (Walue-server GMO CLouD 7Y
(DD Domain oim HuuMuyu | sho
w0 i o e ¥ Domain alue- ® p
«n
Small to medium .
k Large-scale Business
-scale Business
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This slide shows a mapping of the overall picture of our service development, focusing on our core business
of infrastructure and security.

We have developed a wide range of services from infrastructure areas such as internet access, domain names,
and cloud rental servers to value-added areas such as payment settlement and online store support, and have

continued to provide values of indispensable services that do not disappear.

Each of them is considered as a number one service in their realm, and through their collaboration and synergy,
we have achieved sustainable growth. Now, in order to further expand our values of "indispensable services
that do not disappear," we have positioned the strengthening of the security domain as a medium- to long-

term growth driver.
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‘Internet Security for Everyone' project

Internet Security for Everyone

A Safe Future for Everyone.

GMO 16

Now, | would like to explain the progress of the “Internet Security for Everyone” project, which started in
February 2025 under the slogan of "A secure future for everyone."

‘Internet Security for Everyone' project Phase1'GMO Security 2

Free 24/7 access to password leak checks, web risk assessments, and Al -powered security consultations

BEXYMEFIVUTAY-ER
GMO t+1U7124

JARD—ROFER. WEBDERAURIREZBHTHRANNLET

&/ CRT— i - WebH hURZHT @ TOMOEF VT 18 B r&ua) meEcs5 >

EiE
Frogld s
10F(CIEDEEF v >R | [.HHHA] TRODITELNER > ) E
[
% https://www.gmo.jp/securi
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The first comprehensive online security service, GMO Security 24, provides free 24-hour investigation of
password leaks and web intrusion risks. We are proud to say that we are the first in the world to offer a
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comprehensive online security assessment service that leverages the three business characteristics of
cryptographic security, cyber security, and brand security.

“Internet Security by GMO" Project - Phase 2 GMO
AN=-tF1UT¢ KBl REL

Cybersecurity Conference & Awards Ceremony 2025

Main speakers

.
- > L
Yutaka Matsuo Masaaki Taira Shigeru Ishiba Jiro Hiroe Takayuki Furuta

The University of Tokyo, graduate Government of Japan Minister in Government of Japan Japan ground self-defense force Chiba institute of technology
school of engineering professor charge of cybersecurity Former prime minister. (102nd Cabinet) lieutenant general Executive director
Director of education and training
Video Message Video Message research division

Takeshi Matsuoka Yoshinari Fukumoto Daiki Fukumori Tatsuya Sudo Kana Shinoda Michio Sonoda Makoto Makita Noboru Ueno

Coincheck, Inc Rakuten group, Inc GMO Cybersecurity Nikkei business CODE BLUE National Institute of GMO Cybersecurity GMO Flatt
Executive officer, CTO Senior Executive by lerae Security publications, Inc. (Cybersecurity Information and by lerae Securitym Security
officer, CISO Editor-in-Chief conference organizer) communications
technology (NICT)

On March 6, as the second phase of the project, we held the GMO Cyber Security Conference & Award
Ceremony 2025.

As you can see, a wide variety of speakers took the podium, including surprise addresses by government
officials; leading security experts in Japan; business executives; and educational institution officials, to discuss
the latest trends in security and human resource development issues.

The event attracted 1,200 participants, making it one of the largest security events in Japan and a day to think
about the future of cyber security in Japan.
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GMO Secure Visualization Site Seal

Making security measures visible turning costs into investments in trust

GMO

E=gIRCIE v e RV

GMO GMO o GMO
0 GlobalSign \\\ CYBER SECURITY \ BRAND SECURITY

secure by IERAE verified
%EEEEE-ﬁEﬁﬁﬁiﬁﬂ%ha HAN—RENRFHA b Q BYFTELRRFHAb
Cryptographic Security Cyber Security Brand Security
GMO 19

The next item | will introduce is the GMO Safety Visualization Site Sticker, developed on the theme of
visualizing security measures. It would be easier to understand if you imagine the SECOM or ALSOK stickers
on the front door of a home where a home security system is implemented.

Investments in security have tended to be viewed as a cost, but now it is considered as an investment in trust.
We are committed to enhancing our clients' peace of mind by clearly stating what measures we are taking in
the three areas of cryptographic security, cyber security, and brand security.

| believe that such an era has already begun, in which making measures visible will protect the corporate
brand and give users a reason to choose the Company.
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Branded Emails and Verified Logo Certificates o

Enhances brand credibility and protects against impersonation and phishing attacks
(Effective from April 2025)

@ Globalsion. GMO

BRAND SECURITY

Company logos are displayed
directly in recipients’ inboxes

-
e \

\GMO 1> &—%y hJN=F+ +  10:50
1(RIB) SWAHOMHEUT
7 woesebic

. ez P BoTEDET
BRANTECT byGMO 10033
@ (EW) 71920 A= AHRMLTENET - -

HEREQ

—. homyne byGMO 1n-2a

31: Branded Emails (BIMI). BIMI (Brand Indicators for Message Identification) is an international standard that enables compantiesdisplay their brand logos in the emails they send.
X2:Verified Logo Certificate (VMC). VMC (Verified Mark Certificate) is a certificate issued by a certificate authority (CA)verify the authenticity of a brand logo.

GMO 20

Here, | would like to introduce you to our new email with the Company logo and certificate of ownership of
the Company logo, which we started offering in April.

This service provides at-a-glance visualization of trustworthiness of email in order to improve brand value and
prevent spoofing phishing.

Specifically, this system shows the Company’s logo in an inbox of a recipient. With a one-stop confirmation
mechanism ensuring that the logo is an authentic one, the system allows users to determine whether or not
an email is safe by just looking at the logo, while enables companies to deter damage while increasing trust
and open rates of emails they send.

As a first step, we plan to complete implementation of this at all group companies by the summer of 2025,
followed by full-scale launch to outside companies. Please stay tuned.
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‘Internet Security for Everyone' project Phase3 o

FRToOAEROERRE

Launch of “GMO ".Your Company Name' Domain Application and Management Support Service”
(Effective May 12, 2025)

10FC1TEORFIFrR!

N -t

#HADEERED TRy bt FEAP

fitf.cojp WP Sit#
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Finally, we would like to introduce the “Application and operation of Brand TLDs (dot Brand),” which we began
offering in May as the third phase of the “Internet Security for Everyone” project. A domain can be compared
to an address on the internet. The common .com and .co.jp domains are like renting a room in a large building.

For example, in the case of our company, one example would be renting a room in a huge building called .co.jp
as GMO.co.jp. In contrast, the dot Brand service means that you can occupy the entire building itself, bearing
your company's unique name. For example, you can occupy a very prestigious place on the internet that is
exclusive to your company, under a name such as “group.GMO.”

It is worth mentioning that the application acceptance for the brand TLDs will take place in the spring of 2026
after 14 years. It is truly a once-in-a-decade opportunity, since the next opportunity for acceptance has not
been decided yet. For companies, it is not only a powerful countermeasure to prevent spoofing sites and
phishing scams, but also improves brand value and protects intellectual property over the long term.

In 2012, the last time we supported this application, our group supported 83% of the applications filed by
domestic companies. We would like to develop this as a new pillar of stock earnings by providing a one-stop

service from pre-application consultation to operational support.

From this part onward, Inagaki, Group Managing Executive Officer and General Manager of Group Financial
Department, will provide an explanation.

Thank you very much for listening.
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1. Overview

2. "Internet Security for Everyone" Project

3. Segment Performance & Shareholder Returns
i) Group Overview
i) Performance by Segment
iii) Shareholder Returns

GMO 22

Inagaki: | am Inagaki, in charge of the group finance department. | am glad to have this opportunity to speak
to you today. | will explain our situation by segment and shareholder returns.

Our group of businesses serves a customer base of 17.12 million
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First, our group’s overview. Here is the group's main product lineup. From this time on, security that is
independent as a segment is also represented separately in the upper left corner.
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All of our products are developed and operated in-house. Of these products and services, the combined
customer base for infrastructure and security, financial, and crypto assets is 17.12 million.

Net Sales by Segment
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Here are the quarterly sales by segment.

: 713715
1

646. 65.564.4 660 11583 5
1

5756 0.0} 126 92 104

Revenue up

3.9%

YoY

Other

Incubation
Cryptoassets

Internet Finance
Online Ads/Media
Internet Infrastructure

*1 The period of declaration of a state of emergency and application of
priority measures to prevent the spread

*2 "Accounting standards related to revenue recognition"
(accounting standard No. 29) 24

Sales of both the infrastructure shown with dark blue, and the security shown with green indicated on top of
it, mostly consist of stock revenues that are highly sustainable and predictable. They continue to grow steadily
as their customer base expands. The volume of information (transaction volume) on the internet is expected
to continue to grow, and we believe it is a pillar that supports the sustainable growth of our group.
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Profit by Segment

(JPY billions)
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The quarterly trend of operating profit by segment is shown below.

Internet Finance
Online Ads/Media
Internet Infrastructure

25

As you can see, there has been no change in our approach to achieve sustainable growth as a whole by
combining flow-type, highly profitable businesses such as finance and crypto asset with the bedrock stock

earnings base of infrastructure and security.

In the advertising media business, a shift to stock-type products has been underway for several years, and

their composition ratio is increasing.
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Internet Infrastructure | Net Sales by Sub-Segment
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*1 The period of declaration of a state of emergency and application of priority measures to prevent the spread
*2 "Accounting standards related to revenue recognition” ( accounting standard No. 29)

*3 The effect of applying the net amount treatment, approximately -2.0 billion yen, is taken into account in Q4'23.

*4 The effect of applying the net amount treatment, approximately -1.0 billion yen, is taken into account in Q424

status of each business.

Revenue up

5.9%
YoY

Other
Payment
Ecommerce Solutions
. Hosting & Cloud
Domain
mmmm Provider
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First, here are the quarterly sales trends and breakdown for the net infrastructure business.

As Yasuda has informed you, we are disclosing the security business as a separate segment starting this
quarter. Town Wi-Fi has also been transferred to the advertising media business segment.

Here is a graph reflecting these changes retrospectively until 2020. Infrastructure quarterly results were also
at a record high this quarter. By combining it with a stock-and-transaction type settlement business based on
a monthly annual stock-type business model, sales have been steadily increasing.
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Internet Infrastructure | Operating Profit

(JPY billions)
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Here is the transition of quarterly operating profit.
We were also able to record the highest profits here.

In the same period of the previous year, we had a high profit margin of almost 40%. As such, our starting point
was rather high, and | believe that we can evaluate it very positively so that we were able to achieve a result
higher than that.

In the current fiscal year, upfront investments on things such as GPU cloud computing and one-time expenses
related to group reorganization costs were incurred, but these were absorbed by the growth of the high-
margin settlement business and other factors, enabling us to achieve solid double-digit growth for the fiscal
year.
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Cloud service for generative Al Sales Progress GMOINTERNET
GMOGPUZ59K

Widespread Adoption Driven by Technological Superiority

Our Client Companies

AIRoA TURING NEC

Al Robot Association

Al Robot Association

Turing Co., Ltd. NEC Corporation
(AIRoA) 9 P
Adopted as a Development Adopted as a
Platform for Next- Development Platform for
Generation Robotics Autonomous Driving Al
GMO 29

Next is the progress of GMO GPU Cloud, a strategic product of the new GMO Internet, the core of our
infrastructure business.

GMO GPU Cloud has built its product with a focus on performance. As a result, the technical superiority of
our products has been highly evaluated, and it has been decided that our products will be introduced in
various fields.

Here is an example of companies which have introduced our system. AIRoA, the Al Robotics Association, is
using the system as a computation platform for next-generation robot development, and Turing is using it as
a development platform for automated driving Al. NEC has used the system in several projects, and the
number of other companies that have adopted the system is steadily increasing.
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Internet Security | Net Sales by Segment
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Next is internet security. Here are the quarterly sales figures and their breakdown.

Overall, sales were up 14% YoY. Our cyber security business, which started in 2022, expanded by more than
30% due to the end of the fiscal year usage period; as well as the effect of consolidating GMO Flatt Security,
in addition to the increased awareness of the “Internet Security for Everyone” project.

In cryptographic security shown in dark green at the bottom of the graph, transition of both the number of
subscriptions and the number of transmissions of electronic seals and GMO Sign, which are our key products,
was well; while SSL sales in Europe and the US was sluggish and increased by only single digits, partly due to
a reactionary decline in large-lot customers.
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Internet Security | Operating Profit
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4 8. 1%
YoY

System investments related

to the certificate authority

and goodwill amortization
led to a YoY decline.

-0.24

-033
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
20 21 22 23 24 25

GMO 31

Here is the transition of quarterly operating profit.
As you can see, profits here have decreased from the previous year.

The main factors are strategic investments for future growth, such as investment in certification authority-
related systems and hiring of engineers, as well as the amortization of goodwill associated with the new
consolidation. All of these are necessary milestones toward the realization of our vision of "A secure future
for everyone" [inaudible].
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Online Advertising & Media | Net Sales
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Here is a breakdown of the quarterly sales of advertising media and its breakdown.

Sales increased slightly YoY. Media in dark blue at the bottom of the graph shows steady growth in in-house

products, especially high-margin stock-type in-house products.

On the other hand, flow-type products of online advertising such as advertising agency and affiliate

advertising continued to weaken.
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Online Advertising & Media | Operating Profit

(JPY billions) Profit dOWn
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Here is the transition of quarterly operating profit.

Although gross profit increased YoY due to growth in high-margin, stock-type products, income decreased
due to the recording of restructuring costs.
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Internet Finance | Historical Performance by Quarter
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GMO *2 The provision of allowance for doubtful accounts 2.8B(FY24 Q4) 34

Next is finance.

Quarterly results are as shown here. As you can see, both sales and profit decreased YoY. On the other hand,
the impact of the provision for Thai securities was lessened, resulting in an increase in both sales and profit
QoQ.
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Internet Finance | Net sales by each product Revenue up

(JPY millions)

FX 1 3.2% YoY

Revenue down

,408 1,818
2,484

CFD 26.8% YoY

1,475
Implemented marketing initiatives to expand the

7 customer base for CFD services.

Securities and others
CFDs / Stock Index Binary Options
—— OTC-FX / Binary Options
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Here are the sales by product.

While FX expanded, CFDs went down. The decrease in sales of CFD was due to measures to strengthen
customer returns to expand the customer base. It is expressed in accounting as a negative figure for net sales,
as you can see.
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Internet Finance | FX net sales and trading volume

844

607 622

515

Both trading volume and revenue
308 remained at high levels.

341

B Net sales of OTC -FX/binary options (JPY millions)

FX Trading volume (JPY trillions) *
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Prepared based on Results Presentation ofGMO Financial HDand “Monthly Statistical Bulletin on OverThe Counter Retail FX Margin Trading’ published by the Financial
GMO Futures Association of Japan( FFAJ ) 36
* Aggregate of the trading volume of GMO CLICK Securities, FX PRIME byGMO (FX Prime by GMO merged with GMO Coin in Septemb@023), and GMO Gaika

This graph shows the relationship between sales and trading volume in the FX business.

Until FY2022, there was an inverse correlation between the increase in transaction volume and the decrease
in sales volume. This was due to the fact that the volume of transactions by large customers was significant
at the time, which was deteriorating the Company's profitability.

In order to improve this situation, we have initiated measures such as limiting the daily transaction volume
for some of our large customers from Q4 of 2022.

These efforts have gradually improved sales and profitability, and we have been able to build up transaction
volume with small-lot customers, and such strategies have been successful. Both trading volume and revenues
have remained at high levels despite the recent rapid changes in the market.
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Cryptoassets business | Historical Performance by Quarter

COVID-19 Impact period*
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Finally, crypto asset.
Quarterly results are as shown here.

Both sales and profit declined YoY and QoQ, mainly due to one-time gains in the crypto asset settlement
business in the previous year's Q1 and in the exchange business in the previous quarter. With the crypto asset
market booming, trading volume revenues in the exchange business have remained high.

We will continue to operate unobtrusively while expanding our customer base and working on various
measures.
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Overview | Shareholder Returns ( Policy )

Total Shareholder

Returns Ratio Dividend Payout Ratio

Share Buyback

50 o D 3% 17%

Net profit at end of fiscal

Quarterly dividend year to form basis of
buyback in following year

GMO 39

Last, | would like to explain shareholder returns.

The Company's basic policy on shareholder returns has traditionally been a total shareholder return ratio of
50%. The breakdown of dividends is as follows: 33% means 33% of the consolidated net profit, and the
remaining 17% is used for amortization of share buybacks.
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Overview | Shareholder Returns ( Dividend per share )

(JPY)

12.6 44.1

e Based on our policy,
dividend payout
ratio is a minimum
of 33%

" Q4
Q3
Q2
= Q1

GMO 40

In addition, we have introduced a quarterly dividend system so that we can quickly return management results
to shareholders, and the dividend amount for the quarter was JPY17.60 per share.
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Overview | Shareholder Returns (acquisition of treasury stock)

Progressing Smoothly

Progress

Planned (as of the end of April)

Total cost of U p to

share acquisition JPY 1 0.0B 7.93

Total number of Up to
2.65M shares

shares to be

acquired 4.6'\/'X ShareS

GMO  %Both are at the upper limit. The acquired treasury shares are scheduled to be retired. Acquisition period: February 13, 262Bebruary 10, 2026 41

| would like to conclude my explanation with our report on the progress of the share repurchase program.

As you can see, the acquisition is progressing smoothly against the planned total acquisition price of JPY10
billion.

That is all for today’s briefing. Thank you for watching. Internet for all.

[END]

Document Notes

1. Portions of the document where the audio is unclear are marked with [inaudible].

2. Portions of the document where the audio is obscured by technical difficulty are marked with [TD].

3. Speaker speech is classified based on whether it [Q] asks a question to the Company, [A] provides an
answer from the Company, or [M] neither asks nor answers a question.

4. This document has been translated by SCRIPTS Asia.
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Disclaimer
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