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Presentation

Moderator: Good afternoon, everyone. Thank you very much for taking time out of your busy schedules today
to participate in the GMO Internet Group Q2 results briefing.

We are pleased to announce the speakers for today's briefing. 8he¥asuda, Executive Vice President and
Group CFO. Noriko Inagaki, Group Managing Executive Officer and General Manager of Group Finance and
Investor Relations Departments, will be speaking.

Today, we will provide an overview of the financial results followed by a queatidianswer period.
Presentation materials related to our financial results are available on our website. Also, regarding today's
survey, you can complete it by clicking thk that appears after the session ends. We will share the opinions

and feedback you provided in the survey directly with our CEO, Kumagai, and the relevant management teams.
Please feel free to share your honest feedback.

Now, let us begin our presentation. First, Mr. Yasuda, our Executive Vice President, will explain our situation.

Yasuda: This is Yasuda, CFO. Thank you for taking time out of your busy schedule to watch our financial results
briefing. | shall explain our financial results for Q2, or April to June of FY2026. It is my pleasure to speak in
front of you all today.

1. Summary and Conclusion
2. Key Topics (Physical Al, Security, and Al Banking)
3. Segment Overview and Shareholder Returns

i ) Group Overview

i ) Performance by Business

iii) Shareholder Returns

GMO 2

Today's agenda is as shown. First, | will present the conclusion and summary, and then | will go on to the key
topics. The key topics are the three areas including physical Al, security, and Al banking. After that, Inagaki,
our Managing Executive Officavill take over the explanation.
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Summary and Conclusion

Aiming to build “a corporate group that endures for 100 years," we remain firmly committed to long-term
management.

We continue to evolve the Group structure to achieve "sustainable growth alongside shareholder returns.”

Q2 FY2026 Business Profit was JPY 15.5 billion (+2.5% YoY; Operating Profit: JPY 15.5 billion, +6.1% YoY).

Backed by our strength in solid recurring revenue, Infrastructure posted record-high results for the sixth
consecutive quarter.

This was partly offset by weaker performance in FX and cryptoassets, one-time costs across segments, investment
in new businesses, and tax expenses related to the sale of GMO Internet shares — resulting in modest profit
growth overall.

In this "world of positive interest rates,” GMO Aozora Net Bank also contributed to earnings growth through
higher interest income linked to growing deposit balances.

2026 marks the "Dawn of the Humanoid Era," with the Group advancing from the phase of "establishing top-
of-mind brand recognition” in the Physical Al domain to a new phase of accelerating real-world adoption,
positioning it as a new growth driver.

GMO 3

Now, here are the conclusions and a summary. Those three points are what | will explain today.

CANRG LRAYG A& 2dzNJ O2NLRNFXYGS OGA2yad 2AGK GKS 32|
we are continuing our efforts to further evolve our group structure. As mentioned at the previous briefing,

the Company has satisfied the Tokyai 2 01 9EOKI y3SQa fA&aGAYy3I YIAYGESyly
such as the sale of shares in GMO Internet (4784). Furthermore, with a focus on balancing sustainable growth
and shareholder returns, we announced a new share repurchase program in June.

The second is our performance. Q2 business profit was JPY15.5 billion, up 2.5% YoY, and the operating profit
was also JPY15.5 billion. Backed by our strength in solid recurring reveniugraistructure posted record

results for the sixth consecutive quartdrowever, profit growth was modest due to weaker performance in

FX and cryptocurrency trading, otiene costs across various segments, investments in new businesses, and
GF)E SELSyasSa NBfFIGISR (2 GKS alf$S 2/f SaKSIaNES aNd §CSEINTE K
such as GMO Aozora Net Bank and GMO Financial Holdings are beginning to see revenue from customer
deposits contribute to our business growth.

[FadGgftes GKS FTASER 27 LJKéé)\()I-f ! S :
FAY 2F YI1Ay3 GKA& | ySg INRGUK RNA DS NG
to a new phase of accelerating reabrld adoption.
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Q226 (Apr-Jun) Consolidated Results

Infrastructure posted a new quarterly record, but profit growth was marginal due to one-off factors.

Net profit rose by double digits, supported by the contribution from equity-method investment gains related to
GMO Aozora Net Bank.

Q2'25 Q226 YoY
(JPY billions ) Change
(Apr-Jun) (Apr-Jun) Change
fevenie 70.6 77.0 +6.3 +9.0%

15.2 15.5 +0.3 +2.5%
14.6 15.5 +08  +6.1%

Business Profit

Operating Profit

Net Profit « 4'7 503 +0.5 +11.1%

* Profit attributable to owners of the parent

GMO

Next is the summary of our financial results. Business profit and operating profit saw only modest increases
due to the temporary factors | mentioned earlier. On the other hand, net profit rose by double digits. This was
supported by the contribution frorequity-method investment gains related to GMO Aozora Net Bank.

Q2'26 YTD (Jan-Jun) Consolidated Results

H1 cumulative results: both Infrastructure and Finance segments posted record-high
results, generating profit at a high level.

Q2’25 Q226 YoY
(JPY billions ) Change
(Jan-Jun) (Jan-Jun) Change
Revenue 142°6 1 5806 +159 +112%

29.8 34.9 +50  +17.0%
29.2 34.2 +49 +17.1%

Business Profit

Operating Profit

Net Profits 10.3 11.6 +1.2 +124%

GMO 5

* Profit attributable to owners of the parent for the six-month period

Next, here are the cumulative results for H1. Numbers are as shown here. Baifiteheet infrastructure
and internet finance segments posted recoehigh results. Throughout H1, we have been able to generate
high levels of profit.

= SCRIPTS
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Q226 (Apr-Jun) Performance by Segment Evaluation

Q226 Q126
Revenua JpY 48.8B (up 13.9% Yov)
Internet Record-high results for six consecutive quarters. NN NN
Infrastructure g?c?f'ir:ess Py 12.8B (Up 25.8% Yov) Growth continued, led by GMO-PG and GMO-Internet.
pY5.7B s
Internet Revenue (up 6.7% o) Cybersecurity continued to grow.
S it Cryptosecurity saw a decline in profit due to . W .
ecurity g:ﬁgess py-0.1B (Down 0.2B YoY) timing differences. AAR A4
Online Ad & Revenue 1pv8.3B (Up 1.2% vov) Stock-type products remained solid.
Medi Flow-type products declined due to “ poor” " poor”
cala Business py 0.4B (Down 28.0% Yov) a reaction from strong prior-year results.
Profit
Reveriie Y 11.8B (up 3.8% vov)
Internet CFD made a strong contribution as a second pillar of earnings.
Finance BiisiFiase v 4.4B (Down 9.5% Yo) FX was subdued due to market factors. v vv
Profit
Revenue »pv0.9B (Down 40.4% vov) Market remained sluggish.
Cryptoassets Continued minimal operating structure through " bad" " poor”
Business py-0.2B (Down 0.3B Yoy) cost optimization.
Profit
bSEU A& | adzyYINE oe asS3aySyuo !'a dzadzZtxz YIylF3aSsSys

alongside the figures from the previous quarter.

Internet infrastructure is marked with double circle. It has achieved red¢ogh results for six consecutive
guarters. Its core companies, GM& and GMO Internet, drove its performance. The GPU cloud sector, which
had been in an investment phase in the previouaryés now moving from that phase to one where it is
contributing to earnings. Through this quarter, this segment has once again shown the strength of its solid
recurring revenue brought by the aggregation of overwhelming No. 1 services that will nexgpets and

are indispensable.

Next up issecurity, which received a double circle rating and reported higher revenue but lower profits. Amid
growing threats from cyberattacks, ttugbersecurity business continues to perform well. On the other hand,
there were temporary factors, such as timing differences, in diyptosecurity business. Combined with
upfront investments in thdorand security, this has resulted in a decline in profits. We expect to make up for
the timing differences by the end of the year. These upfront investments are steps we are taking to ensure
future growth. For that reason, we have given it a double circle rating.

Next, the OnlineAd and Media is marked with a triangle mark. The situation continues to vary in intensity
across companies and products. While higlargin stocktype products remained strong, flotype products
showed a slight decline, partly due to a cgan from strong priotyear results. We will continue to move
toward a stockbased system.

Internet finance is marked with a circle, with its revenue increased and business profit declined. CFD, which
we have been developed as our second pillar of revenue, corgiloumake a significant contribution, driven

by the expansion of trading in highargin products. In addition, in a world with interest rates, growth in
financial income supported its earnings. On the other hand, the FX business was heavily influencdaby ma
factors, and both trading volume and revenue were sluggish. As a result, its operating profit was lower than
the previous year.

= SCRIPTS

- Asia’s Meetings, Globally

5



Cryptoassets is marked with a cross mark. Both revenue and operating profit decreased, recording a loss.
While it continues to maintain a minimal operational structure through cost optimization, fixed costs could
not be covered this quarter amid the onggimarket downturn.

Q2°26(Apr-Jun) YoY Variance Analysis

Revenue Business Profit
Up 6.3B YoY Up 0.3B Yoy
(JPY b||||ons+)5 o +03 +04 +0.1 +0.1 77.0 (JPY billions )
: +2 6 Income tax expense related to
the sale of GMO-| shares
02 R 4 (one-off item): -5
| +U.
-04 0.1 g
: 15.5 e
70.6 -1.1 -0.0

o I

Q2 Infra
25 structure

No
Crypto QZ Q2FY26 recyrring Q2 FY26
Security Finance  Ad assets ve Other Q' Infra Security Finance  Ad Cypto ¢ Other Business O”egOperanng
25 structure assets
Profit  off tems ~ Profit

GMO 7

This chart visualizes the performance of each segment, as explained earlier, in terms of changes compared to
the same period last year. The left side shows the trend in revenue, and the right side shows the trend in
operating profit.

First, regarding revenue, this has been driven primarily byimuastructure business. On the other hand,
regarding operating profit, while growth in thefrastructure served as the driving force, texurity,finance,
ad, cryptoassets, and other businesses all saw slight declines in profit. In addition, due tdimeriactorn

tax expenses related to the sale of GMO Internet slag@®wth remained modest. Excluding temporary
factors, the structural strengths that ogroup has built up over many years remain firmly in place.

:_ SCRIPTS

-
Asia’s Meetings, Globally

6



1. Summary and Conclusion
2. Key Topics (Physical Al, Security, and Al Banking)
3. Segment Overview and Shareholder Returns

i ) Group Overview

ii ) Performance by Business

iii) Shareholder Returns

GMO

Next is key topics. | will explain the three areashysical Alsecurity, and Abanking in that order.

Physical Al

2026: The Dawn of the Humanoid Era.

Leveraging the Group's combined strengths to support the real-world adoption of
humanoids, positioning the Physical Al domain as a new growth driver.

Ai®D Robots

GMO

CANRGX LKeaAOlIf !'Lo 2SS KI®S RS&AAIYIGSR HnHce & GK
itsreals 2NI R FRI LI GAZ2Y YR YF{Ay3a (GKA&A | ySg IAINRgGK
atopof-YAY R 0 NI yYRé (i 2celeratifigSeaarliKadaptidn. Stating db the next page, we will
explain in detail the role our group plays in realizing a society where humanoids are an everyday part of life.

= SCRIPTS
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Physical Al | Business Model
Providing end-to-end support for the introduction and use of humanoid robots.

Offering recurring-revenue products alongside one-time sales, rather than one-time
sales alone.

Business Model

Domestic and International

Industrial Drone Manu!acturers‘ Al-Related Companies

% ’ Robot Manufacturers

Investment
GMO VENTUREPARTNERS
GMOAI&Crypto

GMOINTERNET GROUP o

Humanoid
e Solutions Provider

Internet
Infrastructure
Products

Al &Robotics Corporation

GMOFINANCIALHD Financial Servi

Rental / Lease / Loan / |

GMO AOZORA NET BANK Government Grant Utilizat!

Customers

10

CANBGZ LQR fA1S (G2 SELXLFAY 2dzNJ O2YLIl yeQa NRfS TNE
selling humanoids. As a humanoid trading company that provides integrated solutions combining standard
products in areas such as communicationsusé&g, maintenance, and operations, we offer comprehensive
support from implementation through to utilization.

By establishing a revenue structure that goes beyond hardware sales, we will continue to build a solid base of
recurring revenue in the physical Al sector as well.

= SCRIPTS
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Physical Al | Progress to Date
Steady progress in initiatives to establish top-of-mind brand recognition.

Humanoid Robot Proof-of-Concept Trials
Dispatch Service with JAL
GMOAR @

JAPAN AIRLINES

Humanoid Technology
Demonstration Project

28 AKItt y2é6 GF1S F 221
most recent earnings announcement.

Starting with the launch of our humanoid robot dispatch service in April of last year, we have consistently
expanded the scale and scope of our efforts to establish ourselves as the-tojmd brand recognition
through our airport pilot project with JAlgur proprietary project, GMO Robots, and our research and
development hub, the GMO Humanoid Lab.

= SCRIPTS
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Physical Al | R&D Infrastructure

Leveraging our in-house GPU Cloud for humanoid research and development.

GMO
GPUZZYE

-

12

Here is a look inside the GMO Humanoid Lab, our research and development facility. To teach a robot new
movements, a GPU capable of handling massive amounts of computational processing is essential. Our GPU
cloudr one of our core strengthsis increasingly &ing utilized in this type of research and development as

well.

In addition to robot behavior training, th€ompanyalso hosts hackathons and other events, serving as a
venue where engineers from both inside and outside @enpanycan gather and deepen their knowledge.
Learning through simulation alone cannot reproduce all the errors and unexpected movements that occur in
realworld environments. We believe that actually moving robots in a physical space and engaging in a process
of trial and error is the key to improving their accuracy in practical applications.

= SCRIPTS
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Physical Al | Expansion into Defense and National Security

Awarded a contract by the Japan Ground Self-Defense Force to verify the
deployment of a quadruped security robot system (Jun. 18 2026)
Y AR Y. WEY. TR

ol o = [ 3
ERA0R Y - (ORHITH) VAT LBARIRBERE

~ XBRIES A~ ITT

axenrxoryr OGMO  emocerscry  GMO
INTERNET GROUP INTERNET % Al&OKT AT

GMO 13

Now, | would like to move on to explaining our new initiatives.

Efforts in the field of physical Al are also expanding into the defense and security sectors. As announced in
June, we have been awarded a contract to conduct verification testing for the deployment of security robots
for the Japan Ground Sdlfefense Fore. We plan to conduct performance verification in realrld
environments at multiple military bases across the country. We provide comprehensive support for
domestically produced quadruped robots, from design and development through to implementation and
validation.

Laborsaving measures at military bases and ah2dr security system. By transitioning these tasks from
actual SelDefense Forces personnel to robots, we will contribute to the field of national security through our
efforts to address the societal chatige of labor shortages.

= SCRIPTS
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Physical Al | Platform Providing Robots and Various Modules

Selling robot units from leading domestic and overseas manufacturers (from Apr.
2026)

GMO

Ea-v/TF.shop

GMO 14

Next, | would like to talk about the expansion of our product lineup. In April, we launched GMO
Humanoid.shop, a platform that offers humanoids and various modules from leading manufacturers both in
Japan and abroad. We have created an environment thaeméleasy for customers to select and implement
models that meet their needs.

Physical Al | Strategic Partnerships

Became an authorized distributor in Japan for Unitree Robotics, the world's No. 1
humanoid manufacturer (Jun. 19, 2026)

GMOAIR UNITREE

GMO 15

Next, | want to explain the progress of our alliance. It is our partnerships with these manufacturers that
support the product lineup on the platform | mentioned earlier. A prime example of this is the domestic
authorized distributor agreement we signedtivlUnitree Robotics in June.

= SCRIPTS
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Physical Al | Overview of Unitree

Founded 2016, started with development of quadruped robots

Humanoid Implied
Shipment Volume Humanoid Revenue Market Capitalization

No.1 8X vovy  JpY 1 trillion+
Global (RMB 860M)

GMO * Source: Unitree public disclosures 1 6

Here is an overview of Unitree. THadampanybegan in 2016 by developing quadruped robots and has since
become the world leader in humanoid robot shipments for FY2025. Most recently, sales of humanoid robots
have surged, reaching eight times the previous year's level, indicating a rapid taksafiriently proceeding

with the procedures for an IPO, and its market capitalization is expected to edB&ettillion. This serves to
confirm to the stock market that our decision to form this partnership early on was the right one.

If I am to compare this partnership with past event, | would say it can be compared with Softbank becoming
the first company in Japan to sell the iPhone in 2008. You can understand this partnership as such, our
company becoming the first one in Japan td bardware comparable to iPhone of at that time.

= SCRIPTS
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Physical Al | Addressing Challenges to Real-World Adoption

Enabling safe operation through "security wear for robots" (Aug 7, '26)

GMO ¢ SAFE

GMO 17

Moving on, ensuring security is an unavoidable challenge in advancing thevaddl adaptation of
humanoids. Discussions regarding regulations on robot safety are underway irSgmedlbther countries.

2S |INB | RRNBaaAy3da GKAa A&dadzsS y2G oe& aleéeiay3as azS
approach that involves accurately assessing the risks and implementing countermeasures.

Dah {!C9X gKAOK ¢S Iyy2dzyOSR (GKS 2G$KSNJ RIFIéx A&z 3
ongoing support from implementation through operation using this thstep process: risk assessment by
model, design of a secure operating environmertd monitoring of operational status. Our unique strength

lies in our ability to combine over 30 years of experience in operatitegnet infrastructure with our
expertise in cybersecurity. We will provide grassroots support for thewedld adaptation of physical Al.

= SCRIPTS
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Physical Al | A Virtuous Cycle Accelerating Real-World Adoption

@ [2)

Select and Deliver Test and Design Work

GMOEa-2/T1F.shop Ea-2/1FiREY—-ER

g" | | P
o A f“! { Y
‘ 1 ' iy ) . :q‘&

: ts
Humanoid Robo
—~ Creating Markets,

o Meeting Needs )
Protect and Support ant d De"verl ng Valu De\z::;acr;p:l;lities
GMO 2. SAFE GMOEa-v/1F 2.5
o o Eii
y Connect and Operate ' 4 :

GMOBIZ77tA
GMO GPUSZ7IR
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This illustration summarized the initiatives explained so far by me. These are not individual services, but rather
a series of mechanisms designed to create a market for humanoids and connect supply and demand. There
are very few companies in Japan thahgarovide all five of these services under one roof. Leveraging this
comprehensive strength, our group will accelerate the #gatld adaptation of humanoids.

The 4th
GMO Conference
Physical Ai 2026

Ai® Robots

P |l
“?A ailiel

Hisashi Coming Soon Satsuki Teruo Fujii Toshikazu
Matsumoto Katayama President, The University ¢

Takashi Jiro Hiroe Koichiro Makoto Daisuke Tatsuya i Masatoshi Ayako Kato
Yoneuchi Otobe Sugano Okanohara Matsushima Kumagai Freelance Announc
Diector & Co-CTO, Field CTO Japa Director, Applied Al il ¢ nd Ch 10,

Finally, | would like to provide some information about where we will be sharing updates in the future. On
{SLWISYOSNI mpX 4SS Attt K2adG 2yS 2F WIHLIyQa I NBSA&GI
Physical Al 2026. We would like to take thyigportunity to provide a detailed update on our latest initiatives

in the field of physical Al. We also would like to invite all investors to join us.
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Security | Strategic Partnerships

Signed a strategic partnership agreement with Anthropic to advance Al utilization
both within and beyond the Group (Jul. 28, 2026)

—

GMO-T »42—2y FITN—=T
Anthropict
BRERN— =S 9vTRE
R

GMO

INTERNET GROUP

20

GMO

Next, | shall talk abowecurity. In July, we announced the formation of a strategic partnership with Anthropic.

For customers outside the Group, we will continue to expand oamdetintegrated service offerings,
including the advancement of security assessments and implementation in the field of physical Al. Within the
Group, we are working to improve operational efficiency through tiempanywide implementation ®

claude enterprise. We will continue to work toward further leveraging Al as we strive to become the leading
corporate group shaping the future through Al and robotics.

= SCRIPTS
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Security | World-Class Technical Capabilities

Achieved the long-sought goal of winning first place at "DEF CON 34," the world's
premier hacking competition, after finishing 2nd for three consecutive years.
A

Q«;\

World’s

No.1

21

Now, as forougNR dzLJQa G SOKy2f 23A01f OF LI oAfAGASEAY (GKSé KI ¢
to announce that we took first place at "DEFCON 34," the world's premier hacking competition. After finishing

in second place for three consecutive years, theglijnachieved their longwaited championship victory.

This is achieved by knowledge gained through-vemld experience by the more than 200 whitat hackers

in our group. We will also apply this knowledge to vulnerability assessments and productmiegato

Al Bank Initiative GMO AOZORA NET BANK

* /—

l. - ﬂ by GMOBHHED

GMO 22

Next up is the ABank initiative. GMO Aozora Net Bank achieved a net profit under a strategy focused
specifically on corporate clients. Our corporate customer base, which serves as a growth engine, is also
expanding steadily. Building on this growth, our next strategicarishe ABank initiative Al Bankthat

= SCRIPTS
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continues to be chosen by both our customers and Al. This is the overarching theme that runs through the
vision for Al agents across the three domains.

Declaring Al agent transformation across three domains

+ -
Aiming to become the world's first next-generation tech bank AL RT cnosses

Al Bank for Al Transformation

Customers of the Bank Itself Al Bank for Al

o

i () 9

1 o
S L Tmo
The ultimate in personalized service Restructuring operations and the To become the entity Al chooses to use
(One customer, one Al agent) organization (MCP-compatible, APl-compatible)
(400 employees delivering the operational
capacity of 40,000)

GMO 23

First is an ABank designed for customers. A dedicated Al agent provides personalized service tailored to each
individual based on their industry and usage patterns.

The second is to transform tH&ank itself through Al. It is not just about improving efficiency. This initiative
involves automating all business operations using Al agents and reorganizing the organization itself. With a
workforce of 400, we aim to increase productivity #o0d compaed to the current level.

Third is an ABank for Al. We aim to create an environment where Al agents can autonomously utilize financial

functions, and to become a preferred partner for Al. It will serve as an important growth engine for the Group
as a nexigeneration tech bank.

= SCRIPTS
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Expanding Customer Base and New Strategic Focus Areas
Security and Physical Al | Establishing New Pillars of Solid Recurring Revenue as Mid- to Long-Term

Growth Drivers.
Physical Al Gl y \O
Al&ORT+IATEE

GMOCYBERSECLRITY  GMO Flatt Security

Security A\ [ERAE
g BFOELS
@ siomaizon g %

GMOYTD)

( es1y sno2o4 )

ssauisnq bunsix3 suoiepuno4 maN

Payment
GMOIEPSILON GMOFINANCIALGATE  GMOPAYMENT GATEWAY

s makeshop GMO I5IREC &

Support for — Py
-
LS online shops (;‘0’!.30_5’!175

ConcHa oot KUSANAG!
e bctoudcngw, GMOGPUYFR

Cloud/rental server
& LoLIPOP! (Vfalue-server
Domain MuuMuu value-domain sh
"l Domain alue-domain SNOP
Small to medium .
. Large-scale Business
-scale Business
24

GMO

Lastly, here is an overview of our internet infrastructure and security products. To date, we have built up a
solid recurring revenue mainly through our infrastructure business. Moving forward, waaki the security
and physical Al | have explained so far as new sources of our solid recurring revenue. We will nurture them

into drivers of mediumto longterm growth. Please stay tuned.

From the next part, Inagaki will explain.

1. Summary and Conclusion
2. Key Topics (Physical Al, Security, and Al Banking)
3. Segment Overview and Shareholder Returns
i ) Group Overview
ii ) Performance by Business
iii) Shareholder Returns

25

Inagaki: This is Inagaki from the Group Finance and Investor Relations Department. It is my pleasure to speak
in front of you all today. | will now explain the performance by segment and our shareholder returns.
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Business portfolio built on a customer base of 23.6 million

omonsTs
Internet Security Internet Finance ~ Cryptoassets Online Advertising & Media
9 1.5% GMOSMAAD TRUE amiats Markating 0
7.4% oM g e (), 80

wromas Online Securitios & FX Trading

@ O ey CMOTFIUFI2  EsctronicContracts ey t3r=s e GMOGLOBALSTUDIO 4,ore 00 Mkt 2%, DTF3 Ve Prichotion et
UONES  emm
cyversecuty SMO) | Zx sHisHOcLouD 3 Takumi GMOSHES SEQDOSh! seoMesures @ FUIINE
GMOWYTILZERD ,GMO mw\mcr BT, GamePistomns GMO © QinfoQ CASHN
Brand Sacurity
OMORINRESTES N O BT St CMORIIMENEE GMORA/ 8311 GMOMTE s sncion
=
SsLaEncryption Securty (@) GlobalSign. GMO FIROZY FSFanSpot <®ili> 3
BOXE T FERPALEZE i4U michill - wesgsf Mok
@ sy @ s @ omcany Y 4 5E<AD MO b rses AT
6 months to June 2026 ASN—RBERN 2T ~T

Consolidated Sales

Internet Infrastructure JPY 158.6B

59.7%

LRt ensupot GMO BIZAI GMOAIKOAT 1 7ARS
GMO VENTUREPARTNERS GMOAI&Cryplo Govslinnss Z.com

=) Epsllon GmoaLL I @ GMO rIunEs
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senove T OMO, (00 peipment St g ©

GMO 559FECGD I makeshop doronwe 7 store Support
1ok varcw o Sees
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GMOT-s71JDX MEODashl GMOSBUPTUM (. me ttroction
MEO CHEKI THsg ‘wwortiososs
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Ehakar @ Metermpectn 0t GMOFDEREY GMORRDX Real Estate DX
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GMOPAYMENTGATEWAY

Do Oni
20.60 million Customers [+ N e @ cowsrvasns @
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2arfess ofthe b of torants
3¢As of the end of June, for the product

Let's start from our group overview. Here is the lineup of @ieup's main commercial products. All of our
products are developed and operatedhiouse. We are also moving forward with the launch of new services
for the Al industry. Our combined customer base for infrastructure, security, financial, and cryptoassets
exceeds 23.6 million.
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This chart shows the quarterly trends in revenue by segment. Both infrastructure and security are primarily
driven by highly predictable recurring revenue and continue to grow as their customer bases expand. With
the widespread adoption of Al, the volumé information and transactions on thiaternet is expected to
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continue to grow. We will continue to build a solid recurring revenue from our services to ensure sustainable
growth.

Business Profit by Segment

(JPY billions)
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GMO 28

This chart shows the quarterly trends in business profit by segment. Our appré@adrive growth by
combining highmargin, flowtype businesses with our infrastructure and security businesses, which are
considered as sources of solid recurring revenuepuas foundatiort remains unchanged. Due to the
temporary factors explained by Mr. Yasuda, operating profit growth has remained in the-diggleange

this time. Excluding this temporary factor, tlempanyQa & (0 NHzO G dzNJ £ ad NBy3IdKa NB
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1. Summary and Conclusion
2. Key Topics (Physical Al, Security, and Al Banking)

3. Segment Overview and Shareholder Returns
i ) Group Overview
ii ) Performance by Business
iii) Shareholder Returns

GMO 29

Next, | shall explain the situation of each segment.

Internet Infrastructure | Revenue by Sub-Segment
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*1: Temporary impact of approx. -JPY 2.0 billion due to a change in accounting treatment
GMO "2 Temporary impact of approx. -JPY 1.0 billion due to a change in accounting treatment 30

Let's start with thenet infrastructure. Quarterly revenue reached a record high, driven by the accumulation

of its solid recurring revenue. As for its payment business which is shown as light blue, within the growing e
commerce and cashless payment markets, GMO PAYMENT GATEWAXesdn achieve sustainable

growth that exceeds the overall market growth rate. In addition, the dark basting &cloud business saw

strong performance in hight NBAY Sy iSNILINAA&AS LINPRdzOGAX &dzOK | &
Dt 20t {A3y |12t RAy3IaQ / t DdeiklerbusiBesstat tiizdadtiink & tadr chaitthad § K S
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been experiencing a net decline in the number of customers, but it shifted to net growth starting at the end
of March, and revenue has also been increasing.

Internet Infrastructure | Business Profit
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GMO 31

Operating profit also set a new record high. In addition to the sustained growihyiment, this was driven
by the GPU cloud business achieving profitability on a quarterly basis. Our existing businessesi@neainas
andprovider, also remain strong.

Internet Infrastructure | GMO GPUZ 7 JF GMOINTERNET

Strong sales of B300s; based on robust demand, decided on total investment of JPY
17 billion for the current fiscal year

NVIDIA Blackwell Ultra GPU $##

NVIDIA H200 Tensor 37 GPU NVIDIA HGX B300

aagg N
/agan; NN

b

i i

141GB 288GB
= 72-144PFLOPS
32PFLOPS T2PFLOPS
16PFLOPS 36PFLOPS
540TFLOPS 600TFLOPS
540TFLOPS 10TFLOPS

32

| SNB Aa a2YS FTRRAGAZ2YLFE AYTF2NXIGA2y NB3IFNRAY3I Dt !
the B300 GPU server are going strong. Against the backdrop of strong demand, we have decided to invest a
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total of JPY17 billion during the current fiscal year. We will continue to make flexible investment decisions in
response to demand.

Internet Security | Revenue by Segment
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Next, internet security. This page shows quarterly trend and breakdown of its revenue. Please look at the
emerald green one in the middle: cybersecurity. Cybersecurity by leraeflatidsecurity continue to
SELISNASYOS KAIK INBGGKEI 6AGK LSNI S@aginpehBratioritesiR NA &S
In the encryption security business, while the electronic contract service, the electronic seal service "GMO
{A3y3>Shb YR (KS SyKIFIYyOSR f23AYy dziKSyiAOlIGA2y aSND
difference in regard of SSL certificates.
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Internet Security | Business Profit

(JPY billions)
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GMO 34

Its operating profit declined. Althougtybersecurity by lerae is expanding steadily, a combination of two
factors led to a decline in profits. However, all of these are temporary.

One factor is the timing shiin orders of major customers in the cryptographic security sector and a
temporary increase in development costs, primarily at our overseas locations. Another is the upfront
AYy@SaiGayYSyld Ay a@2dz2NDNIyYyRZé | 1Se itidl@dew@rdm thedimidgo NI Y |
shift in orders within the year.
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Online Advertising & Media | Business Profit
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GMO 36

Next,online advertising &media. The total remained flat compared to the previous year. While-higtgin
stocktype products remained strong, flotype products showed a slight decline, partly due to a reaction
from temporary factor of the previous year.

Its operating profit declined. As mentioned in the explanation of revenue, the decline in profits due to the
rebound effect from flowtype products has also been significant. We will continue to shift toward a-stock
based model while working to optimize sis.
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Internet Finance | Historical Performance by Quarter
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GMO 37

Next,internetfinance. Its net sales increased, while its operating profit decreased. It maintains high standard

as a quarter, but its operating profit is smaller than the previous year. We will explain the specific factors on
the next page.

Internet Finance | Revenue by each product

(JPY millions)

FX Down 34.6% YoY
CF[jZUp 79.4% YoY

1,926

CFD activity remained at
a high level, as in Q1'26.
Stocks and Other

CFD and Other*2
NN X and Other*1

Q1 Q2 Q3 Q4(Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4(Q1 Q2 Q3 4 [(Q1 Q2

GMO 38

Here are the sales revenues by product. CFD remains at a high level. FX trading was sluggish. Stocks and othe|
assets are holding up well against the backdrop of rising financial income.
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Internet Finance | CFD transaction and revenue transition

42
37

25
23

20 Active trading in commodities
- such as crude oil.

4,363

CFD and other revenue (JPY millions)
2,302 2,485 2,432 CFD trading volume (JPY trillions) *
1,926

1,127

|7Q1 Q2 Q3 Q"—(Ql Q2 Q3 Q4 Q1 Q2 Q3 Q"—‘rQl Q2
21 22 25 26

Prepared by the Company based on GMO-FH's results presentation materials.
GMO * Aggregate of the trading volume of GMO CLICK Securities, and GMO Gaika 39
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23 24

This shows the relationship between CFD revenue and trading volume. Our company has ranked first in
domestic trading volume for 12 consecutive years. While commodity markets, such as crude oil, remain
buoyant, trading volume and revenue both declined congglato the previous quarter due to a otiene

surge in trading of higimargin commodities like gold and silver during Q1, rather than a shift in the sales mix.
On the other hand, it has expanded significantly YoY.

Internet Finance | FX revenue and trading volume

840 836

616
533 524
Both trading volume and
revenue remained subdued due
to market conditions.

288

m FX and Other Net Sales (JPY millions)
FX Trading Volume (JPY trillions)

Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Prepared by the Company based on GMO-FH'’s results presentation materials and the
21 2 23 24 25 2 “Monthly Statistical Bulletin on Over-the-Counter Retail FX Margin Trading” published
by the Financial Futures Association of Japan (FFAJ).
* Aggregate trading volume of GMO CLICK Securities, GMO Coin, and GMO Gaika.
GMO 40

This shows the relationship between sales revenue and trading volume of FX. Volatility in the foreign exchange
market declined, and both trading volume and revenue fell below the previous year's levels. Nevertheless,
despite the decline in trading volumege have been able to maintain our revenue at a steady level.
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Internet Finance | FX business KPI Overview

The customer base continued to expand steadily.

Customer Margin Balance

Quarterly Active Use*rs Share Trend
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* Share of unique traders across three entities — GMO Click Securities, GMO Gaika, and GMO Coin.
Source: Japan Finandial Futures Association (compiled by the Company) 41

Meanwhile, the customer base of FX remains strong. The balance of customer margin balance has also
reached a new atime high, and our quarterly active users share also increases. This increase in customer
margin balance has also contributed to the grovithfinancial revenue. We have already established a
structure which will surely generate revenue once trading in the market.

Equity-Method Affiliates

Equity interest held through GMO Internet Group, Inc. and GMO Financial Holdings, Inc. : 50.0%

GMO AOZORA NET BANK

42

Next, | would like to explain GMO Aozora Net Bank, an important initiative in the Group's growth strategy.
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Quarterly performance trends GMO AOZORA NET BANK

UPY billions ) Revenue up
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-20 | *1 Gross Operating Profit (in the banking business)
Q1:02:Q3 Q4[Q1 Q2 @3 Q41Q1:02:Q3:04/01:92:93.1Q4 | Q1 Q2 *2 Net Operating Profit (banking business)

22 23 24 25 26 | *3 Fiscal year refers to our accounting period ending in December

GMO 43

As an equitymethod affiliate, we recognize 50% of tiempanyQ @ y S A y Orgeth& inveatmedtlj dzA G &
income or loss. Its quarterly results showed significant increases in its revenue and profit, contributing to
improvement of the consolidated final profit.

In addition to the growth in transaction revenue driven by an increase in the number of corporate accounts,
fund revenue driven by increased deposit balances is also contributing to our financial performance in this
world of positive interest rates.
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Net Bank | Business KPI Status GMO AOZORA NET BANK

Steady expansion of the customer base through No. 1 services

Number of business accounts BaaS by GMO Aozor;

(Thousand Companies) 262 (Number of Contracts)

Up 303% vy =

1,215

Up 38.7% YoY .,

GMO *1: Baa$ (Banking as a Service) refers to a framework in which banking functions and services provided by financial institutions are incorporated into companies’ own services via APIs and similar means.
*2: For convenience, fiscal periods are presented in alignment with the Company's fiscal year-end (December). 44

Here are the number of corporate accounts and the number oSBga&GMO Aozora contracts, both of which
are important KPIs. As you can see, our customer base is steadily growing thanks toratedogervices.

Main bank relationship growth rate’ GMO AOZORA NET BANK

+64°/o
No. 1 for three
i 3217 consecutive years

B Number of main bank relationships

407

23

GMO *Tokyo Shoko Research "Main Bank Survey" 45

28 KIS | ySg | yy2dzyOSYSyid NBIFNRAYI GKS SELI yaAa:
nationwide survey of primary banks, we ranked first in the growth rate of the number of primary banks for

the third consecutive year. Since the secguidcebank recorded just under 40%, our growth rate significantly
exceeded that figure. We believe this is the result of our efforts to expand services and lower fees ahead of
other banks, as well as our ability to develop new features quickly througbuse avelopment. We will
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O2ylAydzS G2 NBLI & 2dzNJ Odzai2YSNBRQ f2eltie o0& LINEJAI

and price.

Net Bank | Cash and Deposits GMO AOZORA NET BANK

(JPY Billion) 1,390

1,029

68

wpy 1.3

trillion

*

199

Q1 Q2 Q3 Q4/Q1Q2Q3 Q4/Q1 Q2Q3 Q4/Q1 Q2 Q3 Q4/Q1 Q2Q3Q4/Q1Q2
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* Fiscal year refers to our accounting period ending in December 46

GMO

Here are the cash and deposits. As you can see, the total has reached JPY1.3 trillion.

Three Growth Engines GMO AOZORA NET BANK

The corporate-focused strategy is driving stable growth.

Number of Corporate

Customers Settlement
Accounts

Deposit Balance

Exceeded

New corpotrate Transaction growth
gesotll driven by customer
openings No. 1 expansion

ey 130

47

I SNBz tSiQa GF1S Fy20KSNI 221 G GKS aINRgIK Sy3ary
on a second founding focused exclusively on corporate clients. Since then, we have steadily built a solid
foundation, primarily serving small and medi-sized businesses and startups. We rank nhumber one in the

number of new corporate accounts opened.
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As the number of customers continues to grow and the volume of transactions per customer increases, this
is leading to a rise in deposit balances and a greater contribution by interest income. It will serve as an
important growth engine for the Group asaxtgeneration tech bank.

Cryptoassets business | Historical Performance by Quarter

(JPY billions)
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GMO 48

Next, cryptoassets business. Amid the sluggish market, both revenue and operating profit decreased.
Although we are working to establish a minimal operational structure through cost optimization, we are
unable to fully cover our fixed costs and are therefoeporting a loss. At the same time, we are working to
strengthen our stocktype products, such as staking and crypto lending, and are striving to diversify our
revenue base.
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1. Summary and Conclusion
2. Key Topics (Physical Al, Security, and Al Banking)

3. Segment Overview and Shareholder Returns
i ) Group Overview
ii ) Performance by Business
iii) Shareholder Returns

GMO 49

Lastly, our shareholder returns.

Approach to Enhancing Corporate Value

Commitment to both sustainable growth and robust shareholder returns

Dividend Quarterl
o Frequency y
1 5 /O or more
. Total Payout 50%
every period Ratio or Higher
DOE Under review
GMO 50

Let's first look at our approach to enhancing corporate value. We will continue to reward our shareholders
through both growth and shareholder returns. Based on our {mmg plan, the 55Year Plan, we aim to
achieve profit growth of at least 15% each disgear. We aim for continuing quarterly shareholder returns
and maintaining a total payout ratio of at least 50%. We are also reviewing the introduction of DOE in the
future in order to reassure investors by showing them the lower limit of dividends.
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Shareholder Returns | Policy

Total Shareholder

Returas Rt Dividend Payout Ratio

Share Buyback

504 oD 3% 17%

Net profit at end of fiscal
Quarterly dividend year to form basis of
buyback in following year

GMO 51

Our basic policy on shareholder returns is a total payout ratio of 50%. The 50% is broken down into 33% used
as a dividend payout and the remaining 17% used for share buyback. As a general rule, the buyback and
cancellation of treasury stock are carriedt@uthe following fiscal year, using the net profit at the end of the
fiscal year as the source of funds.

Please note that this JPY30 billion share buyback is being carried out as an exception, prioritizing shareholder
returns following the cash inflow from the sale of GMO Internet shares. We have introduced a quarterly
dividend system so that we can returpartion of our operating profits to shareholders as quickly as possible.
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Shareholder Returns | Dividend per share

(JPY)

52.7 52.0

47.6
= L as u Quarterly dividends
100 based on a dividend
payout ratio of 33%
or higher.

Q4
= Q3
u Q2
= Ql

21 22 23 24 25 26
GMO 52
The cash dividend for this quarter is JPY17.80, an increag¥ydrom the same period last year.
Shareholder Returns | Treasury Share Buyback and Cancellation
Progressing steadily
Progress
Plan (as of end-July)
Acquisition 30 O . 1 o 2 .
Value JPY .U billion | JPY & Dillion
Total Shares 1 6 2 .66
Acquired - . -
q million shares million shares
All figures represent upper limits. Acquired treasury shares are scheduled for cancellation. Acquisition period: June 22, 2026 — June 21, 2027.
GMO 53

Finally, progress in share buyback. As for the JPY 30 billion acquisition quota | explained earlier, as you can see,
progress was on track as of the end of July.

That concludes today's presentation. Thank you for listemitegnet for everyone.

[END]
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Document Notes

1. Portions of the document where the auiainclear are markedith [inaudible].

2. Portions of the document where the audio is obscured by technical difficulty are marked with [TD].

3. Speaker speech is classified based on whether it [Q] asks a question to the Company, [A] provides an
answer from the Company, or [M] neither asks nor answers a question.

4. This document has been translatedIBX Market Innovation & Research
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Disclaimer

Wt - alNJSO Lyy20FiA2y 3 wSaSkNOKYI LyO® o6aWt - -LED N
at any time, the contents of this document and any related materials, and in such case JPXI shall have no
obligation to provide natification aduch edits or modifications to any party. This event transcript is based on
sources JPXI believes to be reliable, but the accuracy of this transcript is not guaranteed by us and this
transcript does not purport to be a complete or erfvee statement orsummary of the available data.
Accordingly, JPXI does not warrant, endorse or guarantee the completeness, accuracy, integrity, or timeliness
of the information contained in this event transcript. This event transcript is published solely for information
purposes, and is not to be construed as financial or other advice or as an offer to sell or the solicitation of an
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.

Ly GKS LlzofAO YSSiAy3da IyR O2yFSNByYyOS Olffa daRy
make projections or other forwartboking statements regarding a variety of matters. Such forWao#ing
statements are based upon current expectasamnd involve risks and uncertainties. Actual results may differ
materially from those stated in any forwatdoking statement based on a number of important factors and
NA&AlaE oKAOK I NB Y2NB &ALISOAFTAOIf f & phbRcSetiriies AR Ay
Although the companies may indicate and believe that the assumptions underlying the fdoeiidg
statements are accurate and reasonable, any of the assumptions could prove inaccurate or incorrect and,
therefore, there can be m assurance that the anticipated outcome described in any ford@olling
statements will be realized.

THE INFORMATION CONTAINED IN EVENT TRANSCRIPTS IS A TEXTUAL REPRESENTATION OF THE A
PUBLIC MEETING OR CONFERENCE CALL. ALTHOUGH JPXlI ENDEAVORS TO PROVIDE AC
TRANSCRIPTIONS, THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES
TRAMNCRIPTIONS. IN NO WAY DOES JPXI OR THE APPLICABLE COMPANY ASSUME ANY RESPONSIB
ANY INVESTMENT OR OTHER DECISIONS MADE BY ANY PARTY BASED UPON ANY EVENT TRANS
OTHER CONTENT PROVIDED BY JPXI. USERS ARE ADVISED TO REVIEW THE APRISCABBEICOMPAN
SECURITIES FILINGS BEFORE MAKING ANY INVESTMENT OR OTHER DECISIONS. THIS EVENT TRAI
PROVIDED ON AN "AS IS" BASIS. JPXI DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, IN
BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHARNRABIINESS FOR A PARTICULAR PURPOSE OR
USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, AND ACCURACY, COMPLETENESS
INFRINGEMENT.

b2yS 2F Wt -LQa O2yiSyld o6AyOftdzZRAY3I S@GSyid (NI yaONRL
or distributed in any form by any means, or stored in a database or retrieval system, without the prior written
LISNYA&daAz2y 27T Vaynolbeusedtfor dnuilawduoy un&uifidrized purposes.

The content of this document may be edited or revised by JPXI at any time without notice.

/ 2LBNRAIAKG 6 HAHC Wt - alN]JSO LYyy208FGdA2y 3 wSaSI NOK:
All rights reserved
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