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Highlights

 Infrastructure: earnings achieved a record high for the 6th

consecutive quarter, and the number of customers exceeded T0M

 Finance: profit dropped due to temporary market fluctuations and
decrease in trading volume

* Cryptocurrency exchange: loss due to decrease in trading volume

» Cryptocurrency mining: restructuring is progressing




Overview | Executive Summary: Q1 FY2019

(JPY billions)

Q1’18 Q1’19
(Jan-Mar) (Jan-Mar)

Net Sales

Operating Profit

Ordinary Profit

Net Profit

43.7 46.8
5.26 5.00
4.93 4.88
2.08 2.02

Yoy
Change change
+3.15 +7.2%
-0.26 -5.1%
-0.04 -0.9%
-0.06 -3.0%



Overview | Executive Summary: Q1 FY2019
*OP: JPY 5.00B, down 0.26B (down 5.1% YoY)

(JPY billions)
+0s50 1016 -006  -007  .1g3

Ad Other

-+ 1 .02 Cryptocurrency VvC

Finance
Infrastructure

Q118 Q119




Overview | Executive Summary: Q1 FY2019

Net sales py 27.48B (up 17.5% Yov) Record high

Internet ( )
Infrastructure OP ipy 3.61B  (Up 39.7% Yov) \ Record hlgh J
Earnings achieved a record high for the 6th consecutive quarter. Payment and provider grew.
Net sales Yy 12.07B  (pown 1.6% Yoy)
Online Ad & Media % ipy 0.24B (Down 20.8% YoY)

Finished selling the existing in-house products. Both revenue and profit decreased because listing
standards of ad technology products were tightened.

Net sales Py 6.39B  (Down 21.5% Yoy)

OP ey 1.46B (Down 55.5% Yov)

Late start due to temporary, rapid market fluctuations and decrease in trading volume
Net sales iy 1.29B up 103.7% Yov)

Op py -0.22B  (Up 0.5B Yov)

Cryptocurrency exchange business incurred a loss due to decrease in trading volume. For
cryptocurrency mining business, significant decrease in loss by reviewing the revenue structure.

GMO




Overview | Shareholder Returns (Policy and Actual)

Quarterly dividend Net profit at end of fiscal
year to form basis of
buyback in following year

(JPY) Q1 Q2 Q3 Q4 Annual
FY2018 6.00 6.20 5.50 11.80 29.50

Dividend per share

FY2019 6.00
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Financial Results | Net Sales by Segment

47.5 48.0

458 46.8
’ 2.3
2.0
(JPY billions) B : g g
41.8 .
7.5 6.3
36.0 81 75
35.1 ) - R
32.5 33.1 33.5 33.1 1 evenue up
=-n B o - 12.0120
294 |
27.4 6.7 78 6.0 - - - 20/
27.0 . 75 6.7 - . | 0
254 y 6 .
| T e e ;Y Y
6.9 O
5.5 56 11.1
4.7 11.1
U (EE
9.0
94
9.1 s> i 84
Al i
19.71§20.4 21.0
17.6
1210148 1>3 15.8|@16.5 N
13.013.3 . .
1120114 @115@11.9 .
Cryptocurrency

Internet Finance
I Online Ads/Media
I nternet Infrastructure

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1

2014 2015 2016 2017 2018 2019




Financial Results | Profit by Segment

6.51
(JPY billions)
5.26 156
5.65 5.53 446
0.38 025 0.10 5.00 .
503 ’ Profit down
4.64 449 053
0.18
4.36 0.48 4.29 403 3.96 330 226 1.46 0
028 5 oc 365 bep 258 .1 /0
3.59 3.58 3.53
' 272 ' 205 0.24
. 3.31 2.33
0.82 = 0.32 YOY
2.25 2.35
2.70 224 123 0.0
2k 2.18 2.80 2.07 031006
47 0.23
142 105 129 2.19 0.41 0.25 s
XL
3.61
0.50 0.38 ~°M0.21 > soll2.58 %
026575 196 2158 202
1.59 1.65 :
1.36 1.28 121 1.39
0.98 1.15 1128284 00096
Other
-0.12 -0.17 -0.10 -0.11T _0.15 025 -0.16 -0.10 EE 022 ICncubation
-0. 049 -043 073 - -0.19 ryptocurrency
N N -0.98 Internet Finance
015 I Online Ads/Media

I hternet Infrastructure
Ql Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 3 ™4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 1

2014 2015 2016 2017 2018 2019




Financial Results | Consolidated Profit and Loss

(JPY millions)

supplementary
information

Net Sales

Gross Profit on Sales

Operating Profit

(OP Margin)

Non Operating Profit and Loss

Ordinary Profit

Extraordinary Profit or loss

Profit before Tax

Corporate Taxes etc.

non-controlling interests

Profit attributable to
Owners of the Parent

Q118
(1-3/2018) Change
43,705 7.2%
22,007 2.2%
5,269 -5.1%
12.1% 14pt
-337 -
4,931 -0.9%
_‘] 2 -
4919 5.0%
1,932 -10.8%
899 57.3%
2,087 -3.0%

Loss on equity method investment: -240M (down 130M YoY)

Gain on reversal of loss related to the cryptocurrency mining
business restructuring: +760M




Financial Results | Consolidated Balance Sheet

(JPY millions) End of End of Change Finait/ig HD Change
12/2018 3/2019
(End of 3/2019)

Current Assets 710,532 726,068 15,536 558,274 41,606
Cash & Deposits 144,096 135,695 -8,400 55,713 16,071
Fixed Assets 41,922 45,545 3,623 8,210 144
Goodwill 1,843 1,751 -92 570 -40
Software 5818 6,016 197 1,576 25
Investment Securities 7,617 8,666 1,049 2,915 -17
Total Assets 752,454 771,614 19,159 566,484 41,751
Liabilities 656,033 673,636 17,603 531,667 42,847
Interest-bearing debts 111,175 128,968 17,792 96,227 29,715
Net Assets 96,421 97,978 1,556 34,817 -1,096
Non-controlling Minority Equity 43,920 44,884 963 874 -88
Shareholders' Equity 52,422 53,012 589 33,942 -1,007
Earned Surplus 14,678 15,345 666 30,887 -134
(Shareholders' Equity Ratio) 7.0% 6.9% -0.1pt 6.0% -0.7pt
Liabilities/Net Assets Total 752,454 771,614 19,159 566,484 41,751
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Group Overview | Listed Group Companies: Equity Share

Stock Code Stock Name Exchange '\"(?F[\'jitllfjﬂ % Ownership? Eg;‘%ﬁgﬂ;‘*
9449 GMO Internet TSE 1 194.3
3769 GMO Payment Gateway TSE1 646.4 42.0% 2714
7177 GMO Financial Holdings TSE JQS 69.6 62.6% 435
3788 GMO CLOUD TSE1 49.2 51.8% 25.4
3633 GMO Pepabo TSE JQS 20.4 65.0% 13.2
4784 GMO AD Partners TSE JQS 7.2 55.9% 4.0
6180 GMO Media TSE MOTHERS 3.1 65.3% 2.0
3695 GMO Research TSE MOTHERS 2.8 54.3% 1.5
6026 GMO TECH TSE MOTHERS 2.2 54.1% 1.1
Group Total 995.273 362.1

*1 Market value as of 5/8/2019  *2 Includes indirect holdings *3 Calculated as the sum of the listed market cap values

14



Group Overview | Business Segments (Composition)

Internet Finance Cryptocurrency Online Advertising
1 3 3% o Mining 2.7 % & Media Solid revenue base

| "
e Exchange [ 245,000 Accounts
FX Tradin ) ’ @)
© rxTadng 25 2 70

(789.000 Accouns | 11 .78M customers

@-Securities Trading .
(385,000 Accounts | (Infrastructure and Finance)

3 months to March, 2019 e\edia e-Advertising
Consolidated Sales

JPY463B Internet

Domain Registr
gm - g_ | ! Infrastructure Up
main Registrar
@-Hosting&(:loud 57.3 % 1 .48M

@- Payment YoY
@-Ecommerce Solutions  ®=Provider (ISP) 10.36million Customers

*Net sales ratio is calculated based on the numbers before cancelling inter-segment transactions. *We established the new Cryptocurrency segment in Q1 FY2018, and Mobile Entertainment segment was merged into other segments.
*11.78M is an aggregate number of customers (the actual number) in Infrastructure, Finance, and Cryptocurrency segments.




Group Overview | Strengths: Technology

5 670 5,691 5,767 5,758

5,454
5,275 5,278 5,316

5,156 5,156 5,080

Goal: Workforce of

4,600 4,633
4,415 4,435

4014 4,072 4,198 4,188 Ove r 5 O %

3,838

engineers
45 4%

Partners
mmmmm % Engineers

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1

2014 2015 2016 2017 2018 2019
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Internet Infrastructure | Segment Composition

Domestic market share at

Domain Registry GMOREGISTRY GMOBrightsConsulting 87 4
° O/O)‘(I

Domestic market share at

q Eg"r'#a":: Value-domain.cwo 8 7
030/0*2

Domain Registrar

o~ Domestic market share at

Hosting & Cloud CSMicam & LOLIPOP! GMOIS5TE 56 )
° 0/0*3

GMo77uzsor ConoHa WValue-server.ow

Ecommerce CME omoxnn IMIAK@ShOP .omo 7 1 y ooopaidstores

YoY increase in certificate issues

Security 0 GlobalSign. 6 20/ "

Payment GMOPAYMENT GATEWAY GMOEPSILON 1 33 1 99 hant
J merchants

*3 Based on Webhosting.info data  *4 YoY growth in domestic certificates issued in Q1

GMO

*1 Based on our own data *2 Based on ICANN data




Internet Infrastructure | Net Sales by Sub-Segment

271 274
15
(JPY billions) " 215‘.14 1.2
233233 44
13 116
20421.0 g1 78 R
197 14 73 eveﬂue Up
1.4 ; 6.8
17.6 1.2 73 67 le T]i’ ()
16.5 07 15 5 /
15.8 59 15 . 0
148 15.3 0.9 - 5.5 15
14.1 . 09 1.1 4.2 . 14 30 3.0
= &5 B ' 14 14 26 Y Y
130 133 4, 31 . N E o
11.9 10 - g 29 27 12 12
112 114 115 119 10 & 6 12 12 24 23

2.5 ‘ 13 ‘ . 36 3.5

Other

Payment

Security

Ecommerce Solutions
. Hosting & Cloud

Domain

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 = Provider
2014 2015 2016 2017 2018 2019




Internet Infrastructure | Operating Profit

. 3.6
(JPY billions)
3.15

293 P f

rotit up
2.58
2.50

3 9 1%

2.15 °

YoY
180 @)
1.59 165
136 1.39
1.28
1.15 112 121
0.98 1.00 096

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1

2014 2015 2016 2017 2018 2019




Internet Infrastructure | Breakdown of Operating Profit

2.19

208 Payment

(JPY billions)

175 173

s Other

Infrastructure is growing

01 2 -02 02 -02 -02

-0.2 =0.2 -0.2 Payment business

=0:3=70 3 -0.3 -0.3 0.3 I Other
-0.3 -03 ’ -03 Cost distribution

QT @ @3 4 Q1 @ Q3 4 Q1 @ Q3 4 Q1 @ Q3 4 Q

2015 2016 2017 2018 2019




Internet Infrastructure | Contracts

10.36

9.95
9.60

. 9.27
(millions) 8.98 9.10

8.97
861 872 8.77 875
8.35

7 68 7.88

7.16
6.85

6.05 6.45

6.01

562 5.77

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2014 2015 2016 2017 2018 2019

Solid revenue base

10.36M

customers



Internet Infrastructure | Summary

Short-term . .

prospects Maintain high growth rate by providing No. 1 products
Mid- to | Enhancing our strengths.” Growth in the existing

long-term | pysinesses of Internet Infrastructure and Internet Finance

strategies

segments has accelerated through group synergies.
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Online Advertising & Media | Net Sales

(JPY billions)
12.2 120 120
116 115
115 . 114
06 111 11.1 110 110 09 08
: . 08 'Y 107 107
103 103 06
0.7
9.4 95 06 07 N EX
9.1 9.0 .
06 [EN 07
0.5 8.2 8.4 0.5 3.8
05
0.5 34 35
3.1
3.0 33 32
3.0
3.0
. s 8.3 .g 82 83
' 6.8 68 69 '° 71 68 69 7.0
6.2 6.1
5.5 5.7 5o 55

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1

2014 2015 2016 2017 2018 2019

Revenue down

1.6%
YoY

Internet Research/Other
B Internet Media

Online Advertising



Online Advertising & Media | Operating Profit

(JPY billions)

0.56
0.50

0.44
0.41
039 (33
0.35
0.31 0.32

0.28

0.26
0.25
023 0.24

0.21 0.21
0.20 0.19

0.15

0.06 o5

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1

2014 2015 2016 2017 2018 2019

Profit down

20.8%

YoY



Online Advertising & Media | Summary

» Customer acquisition Is progressing in new areas,

such as videos and SNS

Short-term |* Finished selling the existing in-house products,
RIBSRECES which had a one-off impact
* Aim to acquire national clients by improving the
quality of ad network advertisements
Mid- to | Reinforcing weaker segments with No. 1 products.”
long-term | Recovery through the growth in in-house products
strategies

and media.
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Internet Finance | Historical Performance by Quarter
(JPY billions)
6.7 6.7

e Revenue down
21.5%
Profit down
55.5%
YoY

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 &4 Q1 Q2 Q3 4 Q1

2014 2015 2016 2017 2018 2019




Internet Finance | FX Trading Volume

413
oPetions u e No.1 annual FX
= trading volume
' 205 worldwide for 7th
consecutive year
23.7% 25.8% =g 24.8%
21.9% 22.2%

Trading volume
Share

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 Q1

2014 2015 2016 2017 2018 2019

Prepared based on Results Presentation of GMO Financial HD for Q1 of FY2019 and “Monthly Statistical Bulletin on Over-The Counter Retail FX Margin Trading” published by the Financial Futures
Association of Japan (FFAJ)

30 GMO




Internet Finance | Summary

FX trading volume’s growth was sluggish due to fall in

Short-term volatility. Improvement in profitability.
prospects |, our new product “binary option on stock index” is
making for a good start
 In addition to using Al and big data, further
Mid- to iImprovement in FX profitability by running full-scale
long-term B2B businesses
strategies

Respond more flexibly to market by expanding our

product base
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Global Operations | Locations
22 countries, 66 locations, 1,340 global partners (“staffs”)

O

o
o
[ ]
® 000 o
® o go0°°
( 1)
...
[ ]
@®:-- Infrastructure
®-- Finance
*As of March, 2019 ®-* Mining

33 Z.com




Global Operations | Global Net Sales

(JPY billions)

3.76

Global
Sales Ratio

2.7% 2.29 227 224

1.66
1.44

120 121 1.26

1.11 1.09 1.14

Net
Sales ™

Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1 Q2 Q3 4 Q1

2014 2015 2016 2017 2018 2019

26.6%

YoY growth



1. Overview
2. Financial Results
3. Segment Report
1) Group Overview
1) Internet Infrastructure
1) Online Advertising & Media
Iv) Internet Finance
4. Global Operations
5. Cryptocurrency Segment
6. GMO Aozora Net bank

7. Customers using Internet Infrastructure services




Finance, Payment, and Cryptocurrency

Mining Obitcoin ©BitcoinCash

Exchange GMOCOin GMO FINANCIAL HD

KHIGESF IV —T A%

i Soiaaril i (S

“ (Daiwa Securities Group Inc., )
L2 Share acquisition: JPY9.7B (9.37%)
INTERNET GROUP
Launched on July 17, 2018

i’ SMBCGMOPAYMENT GMO BB EDRYNRT

GMO Aozora Net Bank

Payment GYEN

Cryptocurrency

JV established

V ZHEKRIRIT GMOPAYMENT GATEWAY (’ HBEF B ERIT GMOINTERNETGROUP
L et i (Aozora Bank)
Investment: JPY3.86B (3.36%) (85.1%) (14.9%")

* Upon obtaining necessary authorization from the relevant authority to become a major shareholder of GMO Aozora Net Bank, the GMO group companies may increase the ratio of voting rights to 50%.

36 GMO




Cryptocurrency business | Historical performance by quarter

2.65 261

(JPY billions)
Revenue and loss both
decreased compared to the
previous quarter
Net r
Sales

007 -0.23

-0.73
-0.98

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Qi
2017 2018 2019




Cryptocurrency mining business | Historical performance by quarter

1.29

(JPY billions) 1.23

Restructuring is progressing. Loss
decreased due to the fall in
depreciation cost.

Revenue®

oP -0.36
-0.65

-1.21

Q4 Q1 Q2 Q3 Q4 Q1 *Gross figure including revaluation gain (loss) of cryptocurrency, which was -0.16B in Q1 FY2018,
2017 2018 2019

+0.06B in Q2 FY2018, +0.01B in Q3 FY2018, -0.01B in Q4 FY2018, and -0.00B in Q1 FY2019.

GMO




Cryptocurrency mining business | Our hash rate and the amount of
mined Bitcoin

msssmms  Our hash rate (PH/s)

670

S Amount of mined Bitcoin Cash (JPY millions)*!

S Amount of mined Bitcoin (JPY millions)*!

459 496 OQur hash rate*? and the

464 amount of mined
388 _
321 Sos cryptocurrencies
M 256 247
decreased due to the
106 relocation

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
2018 2019

*1 Reference value based on amount of mined Bitcoin and Bitcoin Cash and the rate as of the end of each month (i.e. not the precise mining revenue)
*2 GMO Internet’'s mining abilities

39 GMO




Cryptocurrency mining business | Outlook

FY2019 Q1 Q2 Q3 Q4

|

IIIIIIIIIIIIIIIIIIIIIIIII*
Our Relocation, restructuring

hash rate 496 PH/s 400 PH/s /700 PH/s 1,200 PH/s

1,200 PH/s within the year

Existing data center

|

lllllllllllllllllllllllll>

s LT No depreciation cost of machines
environment Improve profitability

IIIIIIIIIIIIIIIIIIIIIIIII>

New data center Reduce electricity cost by approx. 60%

- BTC price - BTC price recovered and is now rising again
- Global hash rate - Averages 45,000 PH/s




Cryptocurrency Exchange business | Historical performance by quarter

GMOCoin
(JPY billions)
Incurred a loss due
to decrease In
trading volume but
Sals l in April market
‘007h023 recovered and is
076 now growing again

Q2 Q3 Q4 Q1 Q2 Q3 &4 Q1
2017 2018 2019




Cryptocurrency Exchange business | Summary

Mining: Finish relocating data centers within the year

Short-term Our hash rate has been on the rise since bottoming out in Q2
prospects Exchange: trading volume is increasing due to the recovery in
volatility
Mining: low cost strategy to survive the half-life
Mid- to long- Exchange: apply our knowledge of FX to expand the
term domestic market share
strategies

Payment: launch a Japanese yen-pegged currency

“stablecoin”
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Finance, Payment, and Cryptocurrency

Mining Obitcoin ©BitcoinCash

GMOFINANCIALHD

Exchange

Payment GYLEN AHI E}E% F ilf:':fiiﬂ

“ (Daiwa Securities Group Inc., )
Cryptocurrency L2 Share acquisition: JPY9.7B (9.37%)
INTERNET GROUP
Launched on July 17, 2018

GMODHESXRYNRTT

GMO Aozora Net Bank

(’ HPEE DT GMOINTERNETGROUP

ACEDRA

i’ SMBCGMOPAYMENT

JV established
V Z=H{ERIBIT GMOPAYMENT GATEWAY

(Sumitomo Mitsui
Banking Corporation )

Investment: JPY3.86B (3.36%)

(Aozora Bank)

(85.1%) (14.9%")

* Upon obtaining necessary authorization from the relevant authority to become a major shareholder of GMO Aozora Net Bank, the GMO group companies may increase the ratio of voting rights to 50%.

44 GMO



Net Bank | Connected securities account and customer asset balance
GMOCLICK securiTies X GMO AOZORA NET BANK

Customer account (thousands) Customer asset balance
(JPY billions)

30 mmm Customer asset balance 18
-@- Connected securities account
16
14
12 Connected

10 securities account

° and customer
6 asset balance are

growing steadily




Net Bank | APl developer portal GMO AOZORA NET BANK
Publish read API for free

Banking function X External integration Creation of new values

Opinions of developers

GMO AOZORA NET BANK

AP|BARER - 2L - N
BEES 2y MAGHERUT D ExTT The use of development

GMO By MRIT API 4—ERTT. : : i
Y—EAFIARH - MEERARHOLELET. environment targeting legal entities

usually has time limitation but this
function allows developers to test

kthe connection Whenew




Net Bank | Provide API

First initiative: provide read API

GMO AOZORA NET BANK ,é/fw”/

=—Q

API

Enables:
- Checking balance, transactions, and account details
- Automatic accounting entry in stable environment through API integration

*Source: GMO Aozora Net Bank press release on April 25, 2018

47 GMO




Net Bank | Provide API

Second initiative: write API + SDK, the first of its kind in Japan

May 21
Publish GitHub
(plan)

SDK: provide development tools that simplify the processing by Internet service
providers (ISPs)

L Support 6 languages (plan)
Ruby, Python, PHP,

Java, Node, Go

Aiming to become the No. 1 technology bank

* According to the research by GMO Aozora Net Bank

48
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GMO
=~ *um1000751¢!§a§i=\=1u1\-z

0039

Distributing JPY 10 million worth of Bitcoin to 1,000 people




Internet Infrastructure | Contracts 10.36 M

Growth has accelerated ‘.‘
through synergles o*
Infrastructure
+ O
Service infrastructure ‘
| |
Infrastructure _..--“" '
‘IIIIIIIIIIIIII» .“
'99 @
Ecor(r)lfnerce
@ Payment I I

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

51



Internet Infrastructure | Provider business drives growth
Annual sales: JPY 26.2B (YoY+43%)"

52

*FY2018

/
(,7 »

7

BELLBTONAMY —

by GMO

Mobile Wi-Fi

Optic Internet service

~




Internet Infrastructure | Provider business drives growth

e Share*

- Our net increase
32%

55%

il 7
Vrlr

BELBET7OIN1H5—
byGMO

199
Optic Internet service.

(thousands)
240 Annual share*
increased to 55%.
2016 2017 2018

* Share = Our net increase / total net increase in Japan
** "Announcement of Quarterly Data on the Number of Telecommunications Service Subscriptions and Market Share (FY2018 Q3 (End of December))” by Ministry of Internal
Affairs and Communications

53 GMO



Internet Infrastructure | Ecommerce solution business drives growth

3,500
Net sales

(JPY millions)

3,000

GMO GMO
. '(I?r;hniraction IJ t 9 ;I ‘y 7 4 -J

I i
2,500 Recurring

ans Diversified
# canvath
ﬁ%:tﬂ"l"—b'
2,000 06%9 revenue model
eNA
FRE . NCe
Q) - v
1,200 I suzun: . .
- I I minne Realize high
I I .IIIIII growth rate
|
500 pupm B B MakeShop'.cmo

CB Lo R M-‘E by GMO AN

0
QT Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2014 2015 2016 2017 2018 2019




Lastly




Study the history of the pre-war zaibatsu

Infrastructure X Finance

Transportation,
shipping, mining

LA -

Bank, insurance




Study the history of the pre-war zaibatsu

Infrastructure X Finance

Domain, hosting, payment Internet bank, Internet securities

GMO

INTERNET GROUP




Internet for Everyone

GMO



GMOINTERNET

We are planning on making an earnings announcement for FY2019 Second Quarter after 3 pm on August 6, 2019.

This document includes projections based on expectations, premises and plans as of May 9, 2019. These projections may differ from actual results
due to factors including changes in the global economy, competition, exchange rate fluctuations, market cap of cryptocurrency, natural disasters
and other unforeseeable events. Some of the figures given, such as market share are based on our own calculations. These figures may differ
from research agency figures.

Information contained in this document is provided for information purposes only and does not constitute solicitation of investors. Further,
results forecasts and other forward-looking statements are based on premises that include risks and factors that are largely indeterminable.
Please understand that actual results may differ significantly as a result of forces including economic conditions and market environment. No
responsibility for any reason is accepted for damage sustained as a result of actions taken based on this information.

Copyright (C) 2019 GMO Internet, Inc. All Rights Reserved.



