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Overview | Financial Results for FY2019

sales and operating profit for 12 consecutive fiscal years

YoY

(JPY billions) FY18 ch Change
ange
Net Sales 185.1 +10.99 +5.9%
R
Operating Profit 21.78 +3.49 +16.0% E.Cord
igh

Ordinary Profit 19.13 +5.37 +28.1%

Net Pro 120.70 +29.04 :




Overview | Segment Summary: FY2019
Net sales ipy 114.07B  (up 13.2% Yov)

Internet

Record high

oP py 14.06B  (Up 22.9% YoY)

Profit was up significantly due to the growth in payment and provider

Infrastructure

Net sales 1ry46.81B  (up 0.0% Yov)
Online Ad & Media [} ipYy 0.54B  (Down 28.0% Yov)
Profit dropped due to our weak in-house ad tech products and in-house media
Net sales ipy 28.57B  (Down 7.0% Yov)
Internet Finance  op iy 8.51B (Down 20.9% Yov)

Revenue and profit were affected by lack of market volatility and dropped. Working on improving the profitability.

Net sales Py 6.07B  (Down 26.4% Yov)

Cryptocurrency OP Py 0.95B (-1.36B in FY2018)

Earnings in cryptocurrency exchange business increased. As for the cryptocurrency mining business, figures turned
positive as a result of the restructuring.

Net sales Yy 3.91B  (Up 69.0% Yov)

Incubation OP py2.53B  (Up 107.2% Yov) Record h|gh

OREIOR {(©

Reaping a harvest for the 2nd consecutive year




Overview | Financial Results for FY2019

Net Sales OPY billions) Operating Profit UPY billions)
Up 5.9% Yoy Up 16.0% Yoy 2527
196.1 21.78 2.53
185.1 ‘o 0.95
- 28.5
154.2 il ' 17.01 17.64 8.51
14.80 10.75

Other
Incubation
Cryptocurrency
Internet Finance -1.36
I Online Ads/Media
I nternet Infrastructure

2014 2015 2016 2017 2018 2019 2014 2015 2016 2017 2018 2019




Overview | Executive Summary: FY2019 (YoY)

Net sales 13>
st N +0.0 +15 +04196.1 Revenue up

-2.1
-2.1 1 O ® 9 B
185.1
FY18 Infrastructure  Finance Ad  Cryptocurrency VC Other FY19
OP 3 25 :
PY billions +1.30 .27
e +2.61 +2.32 Profit u P
-0.29
2172 3.49B

FY18 Infrastructure  Finance Ad Cryptocurrency VC Other FY19
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Shareholder Returns | Policy

e

Quarterly dividend Net profit at end of fiscal
year to form basis of
buyback in following year




Shareholder Returns | Actual

Net profit at end of fiscal year to form
Quarterly dividend basis of buyback in following year




Shareholder Returns | Dividend per share

Special dividend + dividend increase =JPY19
(JPY) Dividend increase due to extraordinary

profit on sale of GMO Financial HD shares

Full year
dividend

29.5°
. 24 .
21 .

- per share
Q1 Y60 |PY 24.2

/ Q2 JPY 6.0

Q3 JPY 72

Q4 JPY5.0

2014 2015 2016 2017 2018 2019

*Reported a net loss but capital reserve increased through sales of stocks of subsidiaries, which was allocated to the shareholder returns
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Shareholder Returns | Acquisition of treasury stock

Total cost of

share acquisition Up to JPY 1 5B

Total number of Up to 9,000,000 shares (cancellation)

shares to be acquired

7.9% of shares issued (as of December 2019)

Acquisition period February 13, 2020, through to February 12, 2021




Shareholder Returns | Background

@ Confident about growth in the profits

Assumption

@ Share price

Acquire treasury stock earlier than initially planned to improve

Measure

future earnings per share (EPS) and dividend per share




Shareholder Returns | Acquisition of treasury stock

(JPY billions)

Earlier than
initially planned
Acquisition

of treasury 17%

stock R @300 e cancellation”
. each period

H
.
..........

Dividend F2:#

2019 2020 2021 2022 2023 2024 2025

*Based on the Total Shareholder Returns Policy, we will retire our shares repurchased, which is equivalent to 17% of profit attributable to owners of parent, in FY2021 and beyond.

13 GMO




H w o=

Overview
Shareholder Returns
Financial Results
Segment Report
1) Group Overview
i) Internet Infrastructure
i) Online Advertising & Media
Iv) Internet Finance

v) Cryptocurrency
GMO Aozora Net bank
Global Operations
Working on 5G




Financial Results | Net Sales by Segment

491 50.9
48.0 o4 491
475 46.8 101
© 5 10
(JPY billions) 2o 458 23 21 15
437 2.6 26 L .
41.8 i .
. 74 79
382380 74
6.0 81 75
351 6.9
33.133533.1 o5 o
325 109312315 11 13
29.4 6.7
27.4 67 78 60
27.0 ' 75 6.7
254 : 7.6
78
5.5
9.1 |
28 4028 %%

sil25.4
b3 33 P

19.7820.4 21.0

17.6
133141 14.5815. 15641

11201141 51930

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

2014 2015 2016 2017 2018 2019

Revenue up

2 4%
YoY

Other

Incubation

Cryptocurrency

Internet Finance
I Online Ads/Media
I nternet Infrastructure



Financial Results | Profit by Segment o7

1.91

(JPY billions)
6.51
5.95 042
0.01
5.26 1.56 o .
5.65 5.534.46 534 Profit u P
0.38 025 0.10 5.00
5.03 4.49 : 2.91 0.48
4.64 49 0.53 . 0.08 70/0
4.36 048 4_29403 3.96 0.18 -~ 226 146 °
359 0 35 2% 3.53 1 . YoY
: : 2.05 02l 05 O
2.72 0.0
: 331 197 233
2.25 5 70 982 54 123 235 0.14
246 518 2380 2.07
247
142 105 159 2.19 _ 0.25
0.20 — L P 3.76
0.39 : 3.09
- 038003500 56l 51 solb.soll 7
. 0.26 0.15 15 02
26 : 1.65 1.80
s e BE K BE B2 T X Other
Incubation
012017040 0015 g5 036 070 2 22 03930 Cryptocurrency
-0.69 -0.49 - -0.73 -0.75 098 19 0.78 Internet Finance
— : BN Online Ads/Media

I hternet Infrastructure
Q1 Q2 Q3 4 Q1 Q2 Q3 @4 Q1 Q2 @3 4 Q1 Q2 Q3 4 Q1 Q2 @3 4 Q1 Q2 Q3 4

2014 2015 2016 2017 2018 2019




Financial Results | Executive Summary: Q4 FY2019 (YoY) (Oct-Dec)
Netsales >4

(PY billions) +0.9 49. 1 Reve nue u p
48.0 0.7 .02
-0.0
J - l e
Q4'18 Infrastructure  Finance Ad  Cryptocurrency VC Other Q4'19
OP +0.70 £
(JPY billions)
) +1.07 o Profit up
46
o 0.878
-0.45 -0.18
Q4'18 Infrastructure Finance Ad Cryptocurrency VC Other Q4'19
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Financial Results | Consolidated Profit and Loss

supplementary

(JPY millions) Change

information

Net Sales 5.9%
Gross Profit on Sales 6.1%
Operating Profit 16.0%

(OP Margin) +1.1pt

Non Operating Profit and Loss B Loss on equity method investment: -877M (-829M in FY2018)
Ordinary Profit 28.1%

Extraordinary Profit or loss -
Profit before Tax -

Corporate Taxes etc. -

non-controlling interests 48.6%

Profit attributable to
Owners of the Parent




Financial Results | Consolidated Balance Sheet

(JPY millions) End of End of Change Finait/ilfl HD Change
12/2018 12/2019
(End of 12/2019)

Current Assets 710,532 811,083 100,551 516,651 81,478
Cash & Deposits 144,096 160,315 16,219 61,718 22,075
Fixed Assets 41,922 60,130 18,208 8,082 316
Goodwill 1,843 2,778 934 448 -163
Software 5,818 6,836 1,018 1,920 368
Investment Securities 7,617 9,881 2,264 3,042 110
Total Assets 752,454 871,214 118,759 606,528 81,794
Liabilities 656,033 768,944 112,911 568,724 79,903
Interest-bearing debts 111,175 155,645 44,469 95,959 29,447
Net Assets 96,421 102,269 5,847 37,803 1,890
Non-controlling Minority Equity 43,920 48,405 4,484 1,145 182
Shareholders' Equity 52,422 53,784 1,361 34,583 1,708
Earned Surplus 14,678 19,474 4,795 34,029 3,007
(Shareholders' Equity Ratio) 7.0% 6.2% -0.8pt 6.0% -0.6pt
Liabilities/Net Assets Total 752,454 871,214 118,759 606,528 81,794

*Above figures reflect press release dated March 2, 2020, entitled “Notice Concerning Partial Corrections to 'Fiscal Year 2019 Consolidated Financial Results (Japanese GAAP)"

GMO



Financial Results | Consolidated Cash Flow

(JPY billions) FY‘] 8
Operating Cash Flow +13.12
Investing Cash Flow -29.89
Financing Cash Flow +43.96
Change in Cash and +25.83
Equivalents
Balance of Cash and 14365

Equivalents

Significant Factors %1IY|1OZ_)%|_)|
Income taxes: -14.9B (-7.5B in FY2018) -0.61
B (2aes a0ty -1.82
Acauiston of essury sock 318 +24.09
+21.94
61.27

20
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Group Overview | Listed Group Companies: Equity Share

Stock Code Stock Name Bxchange  Market Cap % Ownership™  EQuity share
9449  GMO Internet TSE 1 240.0
3769  GMO Payment Gateway TSET 538.6 42.4% 228.4
7177  GMO Financial Holdings TSE JQS 67.6 63.0% 42.6
3788  GMO CLOUD TSET 30.2 51.8% 15.6
3633  GMO Pepabo TSE2 10.9 64.9% 7.1
4784  GMO AD Partners TSE JQS 6.4 56.4% 3.6
6180 GMO Media TSE MOTHERS 2.8 65.3% 1.8
3695  GMO Research TSE MOTHERS 25 54.9% 1.4
6026  GMO TECH TSE MOTHERS 1.7 54.1% 0.9
Group Total 901.37 301.7

*1 Market value as of 2/10/2020 *2 Includes indirect holdings (as of the end of December) *3 Calculated as the sum of the listed market cap values




Group Overview | Business Segments (Composition)

Internet Finance Cryptocurrency Online Advertising
1 42% o Mining 3.0% & Media Solid revenue base

| e Exchange 23 2 o
@ rxTrading " 2 1 2.83M customers

@-Securities Trading

1,266,000 Accounts (Infrastructure and Finance)

12 months to December, 2019 =\\edia e=Advertisi ng
Consolidated Sales

JPY196.1B
@ Domain Registry Internet U D

Infrastructure
@- Domain Registrar

@-Hostir.wg&Cloud 56_6% 1 .51 M

@- Ecommerce Solutions = Provider (ISP) 11.26million Customers

*Net sales ratio is calculated based on the numbers before cancelling inter-segment transactions. *12.83M is an aggregate number of customers (the actual number) in Infrastructure, Finance, and Cryptocurrency segments.
*Regarding Internet Finance, the number of accounts does not include GMO Aozora Net Bank’s accounts.

23 GMO




Group Overview | Strengths: Technology

6,058
6,001 5,995

5670 5,691 5,767 5,758

5454

Goal: Workforce of

4,876

over 50%
engineers

3,838

45805 = 36:4%

45 5% 44.2%

Partners
mmmmm % Engineers

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

2014 2015 2016 2017 2018 2019




Group Overview | New Group Company 7

‘ < App Store

GMOTownWiFj [

Smartphone application automatically
connecting a device to free Wi-Fi

6.50m |3.20m 350«

*KPIs are as of January 31, 2020
*1) No. 1 domestic free WiFi connection application (according to our research)

25




Group Overview | New Group Company ‘f"’j TownWiFi....

GMO

INTERNET GROUP

x Infrastructure

Customer acquisition support

GMO Ad tech

Expand the market Group synergy
share further




Group Overview | Instructing Partners to Work from Home, Preparing
for the Spread of the Novel Coronavirus Infection

Our actions Events

Established Disaster Task Force. Issued 1/16 ' <5 1/16: Carrier confirmed in Japan Fast execution Of

warning. '. Business Continuation
: Plan (BCP), based on the
Instructed partners to refrain from 1/20 " : : :
visiting affected areas - Cl’lteI'I?: unique to the
|
- ompany
Considered working from home 1/24 W y1/24: Recommend not to travel to Hubei Province, PRC
—
Issued warning (prevent infection) 1/25 — veople
Instructed partners to work from home 1/26 ———
|
Started working from home 1/27 — . . . . .
<y 1/28: Recognized as designated infectious disease.
KA people Number of carriers exceed 5,000.
e = 1/30: WHO declared emergency situation
|
|
Issue BCP level 2/7 |

28,018 people

Prepared based on Ministry of Health, Labour and Welfare's announcement concerning 2019-nCoV

27



Group Overview | Instructing Partners to Work from Home, Preparing
for the Spread of the Novel Coronavirus Infection

Further upgrade BCP i

2003 | SARS infection
Check body temperature; install thermographic camera

2011 | Great East Japan Earthquake
Safety confirmation system; work from home;
emergency supplies; satellite phone; training for
disasters reqularly

2020 | 2019-nCoV

Work from home (implementation rate: 90%")

Formulate criteria unique to the Company | Publish BCP expertise

* Approximately 4,000 partners working in Shibuya, Osaka, and Fukuoka (equivalent to 90% of the partners working at the Group's offices in Japan; from Jan. 27 to Feb. 7, 2020)

28 GMO




Group Overview | Impact of BCP on the consolidated results

Daily application/financial transaction volume trend No impact on the consolidated results

Online customer acquisition

Work from home .
Offline sales

Infrastructure

Finance

Mid- to long-term

CFD trading volume Positive effect on work style reform
Reduce office expenses

Improve operational efficiency

FX trading volume \

I Infrastructure segment’s online customer acquisition*
CFD trading volume (JPY)*

10/1 11/1 12/1 1/1 2/ ~WEEE rX trading volume (JPY)*

*Daily application through online customer acquisition for the Infrastructure segment; CFD and FX trading volumes are calculated based on the 7-day moving average of daily CFD and FX trading volumes
at GMO CLICK Securities.

29 GMO
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Internet Infrastructure | Segment Composition

Domestic market share at

Domain Registry GMOREGISTRY GMOBrightsConsulting 87 a
%"

Domestic market share at

MuuMuu
e U Domain Valve- vomo 87
.20/0*2

Domestic market share at

Domain Registrar

el 2O o os ﬁ’\
BEH.Com b LOLIPOP! GMOZIZ5 K

L&t =)i-

emorruzsHr ConodHa Walue-server.ow 56.4%’8

Ecommerce CME somornn  INlAK@ShOP .omo 69 y 89 1 aidstores

Domestic market share at

Security 0 GlobalSign. 5 O 5 o,
° 0

Payment GMOPAYMENT GATEWAY  GMOEPSILON 1 2 1 '700 o

Optic Internet service domestic market share (2018) at

Provider (ISP) 5 5 00

BELBIONAY—
yGMO

Hosting & Cloud

*1 Based on our own data *2 Based on ICANN data *3 Based on Webhosting.info data  *4 Country code *5 Market share = Our net increase / total net increase in Japan. Source: “Announcement of Quarterly Data on

the Number of Telecommunications Service Subscriptions and Market Share (FY2018 Q3 (End of December))” by Ministry of Internal Affairs and Communications
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Internet Infrastructure | Full-year results trends

Net Sales: Up 13.2% YoY Operating Profit: Up 22.9% YoY
(JPY billions) (JPY billions)
114.0 14.06
5.5
100.8

6.2
84.6 333

5.3 29.0
65.4 6.3

243

55 4 3.8 59 11.8

Other
Payment
Security
Ecommerce Solutions
. Hosting & Cloud
Domain
s Provider

2014 2015 2016 2017 2018 2019 2014 2015 2016 2017 2018 2019

32 GMO



Internet Infrastructure | Net Sales by Sub-Segment

(JPY billions) 29.6
284 285 12
274
27.1 16 M
254 12 15
248 R
evenue up
13 46 go 84
sou 210 g1 78
197 1' 14 = 1 O/c)
4 6.8
12 ¢
176 73 67 15 1.6
158 165 0.7 5o
148 153 ~ 09 55 5.5 : 29 29 YOY
: 1.1 :
141 X
a3 0g 09 N 42 4 14
13.0 12 :
10 29 29 12 12 5ol 36
112 114 115 19 41 & 26 3 12 12
o BB o & 11 21 21
09 09 2.1 1.0 20 21 0%
W 18 18 09 11 10 . 18 19 2.0 22 a
08 09 07 1.0 13 14 1.6 ie 3534

= I A i

34034

3233 Q3434 Other
Payment
14 13 13 Security

14

Ecommerce Solutions
. Hosting & Cloud
Domain

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 mm—Provider

2014 2015 2016 2017 2018 2019




Internet Infrastructure | Operating Profit

3.76

3.61 358

(JPY billions)

293

2.76

2.58
2.50

Profit down

1.9%
YoY

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

2014 2015 2016 2017 2018 2019




Internet Infrastructure | Breakdown of Operating Profit

242 2.34

. 2.19
(JPY billions) 2.08 2.08

Payment

Other

1.46
1.07

0.87 0.87

0.81
0.76
0.67

0.5

0.29

Payment business

-0.26.0 29 BN Other
"034_042_040_045 Cost distribution

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

-0.14.0.17-0.16 0.20-0.18-0.16-0.16
: -0. : -0.21_0 25 24-0.21 ;
0.25-0.26 -0.33 0.27_0-34

2015 2016 2017 2018 2019




Internet Infrastructure | Contracts

10.93
10.74

10.36

9.95
9.60

9.27
8 g.og 210

97
8.72 877 8.75

(millions)

8.61
8.35

7.88
7.68

7.16
6.85

6.45
6.25
6.01

562 5.77

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

2014 2015 2016 2017 2018 2019

Solid revenue base

11.26Mm
customers



Internet Infrastructure | Summary

Short-term
prospects

Maintain high growth rate by further enhancing No. 1

products and pursuing synergies between all products

Mid- to
long-term
strategies

Accelerate growth through the combination of the solid

revenue base and finance



el

Overview
Shareholder Returns
Financial Results
Segment Report
1) Group Overview
i) Internet Infrastructure
iii) Online Advertising & Media
Iv) Internet Finance

v) Cryptocurrency
GMO Aozora Net bank
Global Operations
Working on 5G




Online Advertising & Media | Full-year results trends [ x }

Net Sales: Up 0.0% YoY Operating Profit: Down 28.0% YoY
(JPY billions) (JPY billions)
46.7 46.8
441 440 .
40.5 31 1.63
353 12.0
12.6
315 324
28.2
s I 2
20.8
Internet Research/Other
B |nternet Media
Online Advertising
2014 2015 2016 2017 2018 2019 2014 2015 2016 2017 2018 2019
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Online Advertising & Media | Net Sales

(JPY billions)
12.2 120120
115 1.5 115 8 R d
111 111 110107107 08 13 evenue aown
0.8
10.3 07 103 06 07
07 07 08
0.6 .
g . B 1 7Y
0.5 ua 38 [ J 0
= 8.2 . 3634 ;1030
11 YoY
3.0 .
3.0
8.3 83
24 - 78 8.2 8.0 77 8.2
: 6.8 68 69 2 11 g 69 7.0
57 6.2 6.1
5.5 L6 49 . 5, 55

Internet Research/Other
B Internet Media

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Online Advertising

2014 2015 2016 2017 2018 2019




Online Advertising & Media | Operating Profit

(JPY billions)

0.56
0.50

0.44
0.41
039 35
035
0.31 0.32

0.28

0.26
0.25
0'23 0.24

0.21 0.21
0.20 0.19

0.15 0.14

0.09
0.06 405 0.06

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

2014 2015 2016 2017 2018 2019

Profit down

56.4%

YoY



Online Advertising & Media | Summary

Advertising: strengthen partnership between group

companies

Short-term , L . L

prospects Media: organization restructuring within the group
to strengthen O20". Segment’s profit is expected to
decrease.

Mid- to
long-term Continue to enhance in-house products
strategies

*For details, please see GMO Media's press release dated February 6, 2020 entitled “GMO Kumapon, Inc. to Become a Subsidiary of GMO Media, Inc.”
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Internet Finance | Full-year results trends [ }

Net Sales: Down 7.0% YoY Operating Profit: Down 20.9% YoY
(JPY billions) (JPY billions)
29.8 307 10.75
966 962
8.51
798
6.24
2014 2015 2016 2017 2018 2019 B 2014 o 2015 - 2016 - 2017 B 2018 B 2019 i
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Internet Finance | Historical Performance by Quarter
(JPY billions)
6.7 6.7

= Revenue down
" | 10.3%
Profit down
20.1%
e YoY

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

2014 2015 2016 2017 2018 2019




Internet Finance | FX Trading Volume

352 351

(JPY trillions)

Annual trading
A volume down

213
2 173 1 8.3%

20.9%

26.5%
23.5% 22.7%
19.0% 271.2%

Trading volume
Share

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

2014 2015 2016 2017 2018 2019

Prepared based on Results Presentation of GMO Financial HD for Q4 of FY2019 and “Monthly Statistical Bulletin on Over-The Counter Retail FX Margin Trading” published by the Financial Futures
Association of Japan (FFAJ)
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Internet Finance | Summary

Short-term |° FX: continue to put effort into improving profitability.

RIQSREELS e CFD: growing into core-products
« FX:launched long-term project to significantly improve our FX
Mid- to long- profitability

term strategies |, \on-Fx respond more flexibly to market by expanding our

product base
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Finance, Payment, and Cryptocurrency

Mining Obitcoin ©BitcoinCash

Exchange GMOCOin GMO FINANCIAL HD

KHIGESF IV —T A%

i Soiaaril i (S

“ (Daiwa Securities Group Inc., )
L2 Share acquisition: JPY9.7B (9.37%)
INTERNET GROUP
Launched on July 17, 2018

i’ SMBCGMOPAYMENT GMO BB EDRYNRT

GMO Aozora Net Bank

Payment GYEN

Cryptocurrency

JV established

V  =HERIMIT>SMOPAYMENT GATEWAY (’ HEF B ERIT GMOINTERNETGROUP
MBC B;f;;“;‘;?:;ﬁ:éi; | ATZORA (Aozora Bank)
Investment: JPY3.86B (3.36%) (85.1%) (14.9%")

* Upon obtaining necessary authorization from the relevant authority to become a major shareholder of GMO Aozora Net Bank, the GMO group companies may increase the ratio of voting rights to 50%.
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Cryptocurrency business | Historical performance by quarter [ }

2.65 261

(JPY billions) 233

Revenue and profit

2.10
157
1.29
were down QoQ
0.63
SI:IE:s . . 67 .42l

-0.07-0.23 -0.22
-0.73

OP
-0.98

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4
2017 2018 2019




Cryptocurrency mining business | Historical performance by quarter

(JPY billions) 123 1.29

Relocation of mining centers:
transition period

049
0.25
009
Net sales v e l
0. 012 .
op 3 ! Revenue and profit were down QoQ
-1.21

*Gross figure including revaluation gain (loss) of cryptocurrency, which was -0.16B in Q1
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4 FY2018, +0.06B in Q2 FY2018, +0.01B in Q3 FY2018, -0.01B in Q4 FY2018, -0.00B in Q1 FY2019,
-0.00B in Q2 FY2019, -0.00B in Q3 FY2019, and -0.00B in Q4 FY2019.

2017 2018 2019

GMO




Cryptocurrency Exchange business | Historical performance by quarter

GMOCoin
(JPY billions)
Drop in trading volume.
Reduction in leverage.
s§|eets 31021
007025 Revenue and profit were
076 down QoQ

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4
2017 2018 2019




Cryptocurrency | Summary

Mining: building new data centers is the top priority. Mining

operation in a region with less expensive power supply. Hash rate

Short-term Is expected to bottom out in Q4 and increase at the beginning of
prospects 2020.
« Exchange: expand the domestic market share by offering thin
spreads
« Mining: profit contribution through low-cost strategies
Mid- to long- |° Exchange: apply our knowledge of FX to expand the domestic
term market share
strategies

Payment: plan to launch a Japanese yen-pegged currency

“stablecoin”
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Finance, Payment, and Cryptocurrency

Mining Obitcoin ©BitcoinCash

GMOFINANCIALHD

Exchange

Payment GYLEN AHI E}E% F ilf:':fiiﬂ

“ (Daiwa Securities Group Inc., )
Cryptocurrency L2 Share acquisition: JPY9.7B (9.37%)
INTERNET GROUP
Launched on July 17, 2018

GMODHESXRYNRTT

GMO Aozora Net Bank

(’ HPEE DT GMOINTERNETGROUP

ACEDRA

i’ SMBCGMOPAYMENT

JV established
Vv =H{E BT PGCGMOPAYMENT GATEWAY

(Sumitomo Mitsui
Banking Corporation )

Investment: JPY3.86B (3.36%)

(Aozora Bank)

(85.1%) (14.9%")

* Upon obtaining necessary authorization from the relevant authority to become a major shareholder of GMO Aozora Net Bank, the GMO group companies may increase the ratio of voting rights to 50%.
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Net Bank | API integration GMO AOZORA NET BANK

Become NO. 1 in terms of the number
of bank API connection

Connection ; :

Electronic payment

service provider 4firms 4 firms

Public

Private General business 6 firms 14 firms

Total: 10 firms 18 firms

GMO




Net Bank | API integration GMO AOZORA NET BANK

APl use case: CAREER CO,, LTD. (temporary-employment agency
that specializes in aging society)

Bt F v V7T F

Process payroll by hand 1 0'1 3k times
per month

RS 9 7 ADRLEILYY — L ZERR,
BRNORE L AL —7 1 —BHIEH ST 5 LI AR RBDE L I 2 Significantly improve the work efficiency.

OMOB €5 % METHAPIES Y —E X ERILTUS THARHF ¥ 7) 3 F(c. APHEIEY —E X EHB D, H Transfer business center to other firms.

BYAZrTHoNIAY Y b MERBREILODVWTERFEERVE LT,

Source: GMO Aozora Net Bank introducing use cases (https://gmo-aozora.com/api-cooperation/voice-api/voice1.html)
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Global Operations | Locations
22 countries, 69 locations, 1,482 global partners (“staffs”)

O

*As of Dec. 2019
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Global Operations | Global Net Sales

UPY billions) 8.9% 9.0% 9.0%

443

Global
Sales Ratio
4.1%
229 227 224
3.0%
1.66
1.44
121 126
1.11 1.20 109 1.14
Net
€ 08 0.88

82
Sales 069 0.73

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

2014 2015 2016 2017 2018 2019

2.8%
YoY growth
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Working on 5G | Evolution of telecommunication systems

Speed/Amount of data Quality
(bps)

10G 5 G Large volume
loT Very short delay @ @

Multiple simultaneous connection

Ultra high-speed

1G

100M 4G
LTE
10M 3 G Advanced

Universal
ZG digital LTE

100K
1 G Digital

10K Analog
Internet revolution

1970 1980 1990 2000 2010 2020 2030 (Year)
*Prepared based on “Realizing 5G in 2020" published by the Ministry of Internal Affairs and Communications

™
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Working on 5G | Digital transformation

in the field of mobile telecommunications

Importance of
VY Domain

Evolution of quality MSecurity
in the field of 1oT/all industries




Working on 5G | Local 5G

Application to obtain experimental radio station
license for 5G

Experimental environment leveraging 5G will
DEilIB be installed at the Company's facility. Opened
to internal and external engineers for free.

Integration of 5G and the group's services.
HU[gelel=N Co-creation of cutting-edge technology
based on 5G.

Infrastructure to support transition to Internet in all industries
64 GMO




Working on 5G | Domain service for loT
Opening up ".gmo," a dedicated domain with SSL for loT devices




Working on 5G | Domain service for loT

".gmo," a dedicated domain with SSL for loT devices

DNS service enabling the automatic
DI registration of subdomain names. DNS
APl available for free (plan).

Unique domain that manages loT
HU[gelel{=M devices. Optimization of DNS record
management.

Default domain of loT




;“\
"Lastly

“Second half of the Internet revolution

Accelerate the integration of Internet
Infrastructure and Finance




Internet for Everyone

GMO



GMOINTERNET

We are planning on making an earnings announcement for FY2020 First Quarter after 3 pm on May 12, 2020.

This document includes projections based on expectations, premises and plans as of February 12, 2020. These projections may differ from actual
results due to factors including changes in the global economy, competition, exchange rate fluctuations, market cap of cryptocurrency, natural
disasters and other unforeseeable events. Some of the figures given, such as market share are based on our own calculations. These figures may
differ from research agency figures.

Information contained in this document is provided for information purposes only and does not constitute solicitation of investors. Further,
results forecasts and other forward-looking statements are based on premises that include risks and factors that are largely indeterminable.
Please understand that actual results may differ significantly as a result of forces including economic conditions and market environment. No
responsibility for any reason is accepted for damage sustained as a result of actions taken based on this information.

Copyright (C) 2020 GMO Internet, Inc. All Rights Reserved.



