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- Europe 

(UK)

GMO-Z.com Trade UK LTD.
GMO GlobalSign Ltd.

(Belgium)

GlobalSign NV

Internet Infrastructure 

GMO Internet, Inc. (TSE:9449)

GMO Payment Gateway, Inc. (TSE:3769)

GMO CLOUD, Inc. (TSE:3788) 

GMO Pepabo Inc. (JASDAQ: 3633)

GlobalSign K.K.

GMO CARS, Inc.

GMO MAKESHOP Co. Ltd.

GMO Commerce, Inc.
GMO Epsilon, Inc.  

GMO Payment Services, Inc.

GMO Financialgate,Inc.

Global Card System,Inc.

GMO Data, Inc.

GMO Registry, Inc.

GMO System Consulting, Inc.

GMO Creators Network, Inc.

GMO Brights Consulting, Inc.

GMO TownWiFi, Inc. (and other companies)

Significant Group Companies
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(UAE)

GMO GlobalSign FZ-LLC

(India)

GMO GlobalSign Certificate Services Private limited; GMO Research Pvt.Ltd.

(Myanmar)

GMO-Z.com ACE Co. Ltd.

(Thailand)

GMO-Z.com Securities Thailand; GMO-Z.com NetDesign Holdings Co.,Ltd

(Singapore)

GMO-Z.com Pte. Ltd.; GMO GlobalSign Pte. Ltd.; GMO-Z.com PAYMENT GATEWAY Pte Ltd. 

(Malaysia)

MACRO KIOSK BERHAD

(Vietnam)

GMO-Z.com Runsystem JSC; GMO-Z.com Vietnam Lab Center Co. Ltd.

(Philippines)

GMO GlobalSign Inc.

- Hokkaido Pref.
GMO DIGITAL Lab, Inc.

- Kyushu and Chugoku regions

GMO CLOUD,  Inc. (Shimonoseki Branch) 

GMO Pepabo, Inc. (Fukuoka Branch) 

GMO Internet, Inc. (Kokura Office)

GMO Internet, Inc. (Miyazaki Office )

GMO NIKKO, Inc. (Miyazaki Office) 

GMO TECH, Inc. (Miyazaki Office)  

- Osaka region

GMO Internet, Inc.

(Osaka Sales Office)

GMO CLOUD,K.K

GMO Payment Gateway, Inc. 

GMO Solution Partner, Inc.  

GMO DigiRock, Inc. 

- Asia
GMO Globalsign China (PRC)

GMO-Z.com Forex HK Limited (Hong Kong)

GMO-Z.com PAYMENT GATEWAY HK Limited. (Hong Kong)

(US)

GMO GlobalSign, Inc.

GMO-Z.com USA,Inc

141 Group Companies  (114 consolidated,  20 non-consolidated,  4 equity method affiliates,  3 non-equity method affiliates) *As of December 2019

Listed Company                

(total 9 companies)

Cryptocurrency

GMO Internet, Inc.

GMO Coin

Incubation 

GMO Venture Partners, Inc.

Equity Method Affiliate

SMBC GMO PAYMENT, Inc.

GMO Aozora Net Bank, Ltd.

Online Advertising & Media 

GMO AD Partners, Inc. (JASDAQ:4784)

GMO NIKKO, Inc.  

GMO AD Marketing 

GMO Insight, Inc.

GMO Research, Inc. (MOTHERS: 3695)  

GMO Media, Inc. (MOTHERS: 6180) 

GMO Solution Partner, Inc. 

GMO TECH, Inc. (MOTHERS: 6026)

GMO Kumapon, Inc.

(and other companies)

Internet Finance 

GMO Financial Holdings, Inc. (JASDAQ:7177)

GMO CLICK Securities, Inc. 

FX PRIME by GMO Corporation
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Group News (1) 3 mths to December

3

GMO ATHLETES Park Yunomaru, a high-altitude training facility with a pool in Tomi City, Nagano 

Prefecture, the first of its kind in Japan

GMO Internet Group's second headquarter in Shibuya FUKURAS: Some of the group companies 

enter the new building in mid-November

AI startup AVILEN partners with GMO Internet: Launch GNA Program for human resource 

development and consultation, promoting the AI 

FREENANCE byGMO launched the API integration with "Misoca," a cloud service handling 

estimates, deliveries, and invoices: Making it faster and simpler for customers to order the same-

day settlement, loading on its own an invoice that is created in "Misoca" 

Reduce 1,000 plastic cups per day, which is equivalent to approximately 2.5 t of plastic waste per 

year, abandoning plastic at the internal cafe: The removal of the plastic cups and straws from 

November

Ax Commerce byGMO updates its functions: Offering the system perfect for DtoC through CMS 

integration with WordPress and improving the payment feature

10/21

10/31

10/3

11/7

10/7

10/17

GMO Payment Gateway has launched a comprehensive cashless solution  "GMO Cashless 

Platform": Making it simpler for customers to  adopt and use multiple QR-code or barcode 

payments 
11/11

Electronic contract service "WAN-Sign" based on GMO's electronic contract service "Agree" came 

in second place in the ASP/SaaS category of the "ASPIC IoT, AI, Cloud Award" sponsored by 

Ministry of Internal Affairs and Communications
11/11
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Group News (2) 3 mths to December

4

GMO Internet holds internal testing of blockchain, preparing for the launch of a Japanese yen-

pegged stablecoin (yen-pegged currency) “GMO Japanese YEN (GYEN)” in the first half of 2020

GMO Epsilon expands its fintech service that supports small businesses' growth: Launches lending 

service using "Accounting freee" data

In 2019, Oricon announced that GMO TokuToku BB became the top-ranked provider in terms of 

customer satisfaction (https://gmobb.jp/)

FREENANCE byGMO introduces e-KYC, allowing "Organized Crime Check and ID Verification" and 

registration to be completed within three hours: Same-day settlement available on that day 

GMO Pepabo's online store solution Color Me Shop! launched LINE Checkout, an information 

integration service offered jointly with LINE, in January 2020

GMO Pepabo's stock market listing changed to the second section of the Tokyo Stock Exchange

12/23

12/4

12/19

12/19

11/18

12/24

“GMO payment after delivery” introduces the additional method to bill customers by issuing 

electronic barcode on the in-house e-commerce application, and no invoice is required: From 

purchasing and receiving the products to payment after using the service 

12/25



5

Listed Group Companies (3 mths to December) 
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Stock Code

TSE 1st Section 3769

Internet Infrastructure (Payment) 

Q1 FYE 9/2019 Q1 FYE 9/2020 FYE 9/2020

(3mths to Dec) (3mths to Dec) Forecast (Progress)

Net Sales 8,246 9,030 36,618
(24.7%)

Operating Profit 2,076 2,080 10,376
(20.0%)

Net Profit 1,079 1,729 6,110
(28.3%)

(JPY millions)

*Adopting IFRS since FYE 9/2018.

*Compiled from each companies’ quarterly P/L statements
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Listed Group Companies (3 mths to December) 

6

Stock Code

JASDAQ Standard 7177

Internet Finance & Cryptocurrency

Q4 FYE 12/2018 Q4 FYE 12/2019 Q4 FYE 12/2019 FYE 12/2020

(3mths to Dec) (3mths to Dec) (12mths to Dec) Forecast

Net Sales 8,551 7,581 32,501 ー

Operating 

Profit 2,543 2,132 9,762 ー

Ordinary 

Profit 2,421 2,267 9,686 ー

Net Profit 1,503 1,444 6,073 ー

*Compiled from each companies’ quarterly P/L statements

(JPY millions)
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Listed Group Companies (3 mths to December) 

7

Stock Code

TSE 1st Section 3788

Internet Infrastructure (Hosting & Cloud, Security) 

Q4 FYE 12/2018 Q4 FYE 12/2019 Q4 FYE 12/2019 FYE 12/2020

(3mths to Dec) (3mths to Dec) (12mths to Dec) Forecast (YoY)

Net Sales 3,284 3,434 13,109 13,691 
(104.4％)

Operating 

Profit 331 367 1,439 1,542
(107.1％)

Ordinary 

Profit 325 393 1,485 1,570 
(105.7％)

Net Profit 130 153 1,073 1,132
(105.5％)

*Compiled from each companies’ quarterly P/L statements

(JPY millions)
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Listed Group Companies (3 mths to December) 

8

Stock Code

JASDAQ Standard 4784

Online Advertising & Media

Q4 FYE 12/2018 Q4 FYE 12/2019 Q4 FYE 12/2019 FYE 12/2020

(3mths to Dec) (3mths to Dec) (12mths to Dec) Forecast (YoY)

Net Sales 8,782 8,758 34,538 36,000
(104.2％)

Operating 

Profit 199 165 445 280
(62.8%)

Ordinary 

Profit 197 199 505 320
(63.3％)

Net Profit 58 43 240 200
(83.1%)

*Compiled from each companies’ quarterly P/L statements

(JPY millions)
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Listed Group Companies (3 mths to December) 
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Stock Code

TSE 2nd Section 3633

Internet Infrastructure (Domain, Hosting & Cloud, Ecommerce Solutions) 

Q4 FYE 12/2018*1 Q4 FYE 12/2019*2 Q4 FYE 12/2019*2 FYE 12/2020

(3mths to Dec) (3mths to Dec) (12mths to Dec) Forecast (YoY)

Net Sales 2,111 2,252 8,943 9,600
(107.3％)

Operating 

Profit 69 91 783 829
(105.8%)

Ordinary 

Profit 66 118 835 837
(100.2%)

Net Profit 65 0 542 542
(100.0%)

*Compiled from each companies’ quarterly P/L statements

*1 Non-consolidated basis *2 Consolidated basis

(JPY millions)
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Listed Group Companies (3 mths to December) 
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Stock Code

TSE MOTHERS 3695

Online Advertising & Media

Q4 FYE 12/2018 Q4 FYE 12/2019 Q4 FYE 12/2019 FYE 12/2020

(3mths to Dec) (3mths to Dec) (12mths to Dec) Forecast (YoY)

Net Sales 949 905 3,290 3,630
(110.3%)

Operating 

Profit 156 117 213 240
(112.5%)

Ordinary 

Profit 153 121 193 220
(113.5%)

Net Profit 81 85 137 152
(110.7%)

*Compiled from each companies’ quarterly P/L statements

(JPY millions)
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Listed Group Companies (3 mths to December) 

11

Stock Code

TSE MOTHERS 6026

Online Advertising & Media

Q4 FYE 12/2018 Q4 FYE 12/2019 Q4 FYE 12/2019 FYE 12/2020

(3mths to Dec) (3mths to Dec) (12mths to Dec) Forecast (YoY)

Net Sales 738 645 2,606 3,100
(119.0%)

Operating 

Profit 14 -14 22 50
(221.3%)

Ordinary 

Profit 16 -2 42 50
(116.5%)

Net Profit 14 2 144 20
(13.8%)

*Compiled from each companies’ quarterly P/L statements

(JPY millions)



12

Listed Group Companies (3 mths to December) 

12

Stock Code

TSE MOTHERS 6180

Online Advertising & Media

Q4 FYE 12/2018*1 Q4 FYE 12/2019*1 Q4 FYE 12/2019*1 FYE 12/2012*2

(3mths to Dec) (3mths to Dec) (12mths to Dec) Forecast (YoY)

Net Sales 1,008 954 4,145 5,700
(137.5%)

Operating 

Profit 38 3 60 -600
(-)

Ordinary 

Profit 38 3 60 -600
(-)

Net Profit 29 1 -60 -600
(-)

(JPY millions)

*Compiled from each companies’ quarterly P/L statements

*1 Non-consolidated basis *2 Consolidated basis
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GMO CLOUD (TSE1)

Rental server, hosting & cloud

GMO Pepabo (TSE2)

Domain registration, rental server, ecommerce

GMO Payment Gateway (TSE1)

Payment processing service

GMO Epsilon

Transaction lending

GMO Payment Service

Future payment

GMO Financial Gate

Offline payment

GMO Financial HD (JASDAQ)

Financial holdings company

GMO CLICK Securities

FX trading, online securities trading

FX Prime byGMO

FX trading

GMO Coin

Cryptocurrency exchange, cryptocurrency FX

GMO Internet (TSE1)

Infrastructure & Ecommerce Finance

GMO GlobalSign

SSL server certificate

GMO Aozora Net Bank

(Aozora Bank 85.1% / GMO Internet 7.45% / GMO Financial HD 7.45%)

Net Bank

Cryptocurrency

mining

GMO Creators Network

Content production

(GMO Internet 51.8％) (GMO Internet 42.4％) (GMO Internet 63.0％)

(GMO Internet 64.9％)

Finance, Payment, and Cryptocurrency | Group relationship

Domain, hosting & cloud, provider, cryptocurrency mining

Cryptocurrency 

exchange
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2018/Q4 2019/Q1 2019/Q2 2019/Q3 2019/Q4

◆Internet Infrastructure

　Internet provider 7,333 7,744 8,429 8,603 8,841

　Domain 2,132 2,234 2,380 2,204 2,255

　Cloud & hosting 3,604 3,549 3,610 3,606 3,602

　Ecommercd solutions 3,019 3,038 2,816 2,984 2,985

　Security 1,573 1,580 1,563 1,543 1,655

　Payment 8,182 7,838 8,027 8,418 9,042

　Other 1,283 1,504 1,607 1,183 1,223

Segment total 27,129 27,489 28,434 28,544 29,607

◆Online Advertising & Media

　Internet media 2,832 2,934 2,746 2,729 2,666

　Online advertising 8,282 8,341 8,064 7,779 8,285

　Internet research, other 934 800 762 805 895

Segment total 12,049 12,076 11,573 11,315 11,847

◆Internet Finance

 Segment total 7,512 6,397 7,474 7,958 6,740

◆Cryptocurrency

　Cryptocurrency exchange 1,053 507 1,494 1,085 842

　Cryptocurrency mining 1,280 786 613 487 254

Segment total 2,334 1,294 2,108 1,572 1,096

◆Incubation

 Segment total 7 328 147 2,483 951

◆Other Businesses

 Segment total 394 414 908 283 328

Internal Transactions Adjustment (1,415) (1,137) (1,471) (1,180) (1,413)

Consolidated Net Sales 48,013 46,863 49,174 50,975 49,157

Revenue Breakdown by Segment

14

(JPY millions)
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7,578 7,357 8,308
6,842 8,044

133 95
97

94
77

7,223 7,331
7,012

6,807
7,129

4,148 4,082
4,368

4,133
4,067

1,189 1,188
1,173

1,190
1,360

5,924 6,121
6,576

6,664

6,715

3,198 3,221
3,146

3,372

3,164

3,357 2,307
2,416

2,543
2,709

2,516
2,621

2,301

2,013
1,797

8,273
7,535

7,816
8,338

8,742

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

40,000

45,000

2018/Q4 2019/Q1 2019/Q2 2019/Q3 2019/Q4

Human resources

Advertising and promotion

Depreciation and leases

Outsourcing costs

Communication costs

Rent

Commission paid

Media costs

Goodwill depreciation

others

Cost Composition (Consolidated)

15

(JPY millions) 
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Subscriptions

2,094

2,941

3,653

5,205

7,333

8,841

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2014 2015 2016 2017 2018 2019

1,381

1,801

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2014 2015 2016 2017 2018 2019

Internet Infrastructure | Provider - KPIs

(thousands)(JPY millions) 

Revenue
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1,374

1,727

1,910

2,138 2,132

2,255

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2014 2015 2016 2017 2018 2019

1,126

1,260

1,342 1,345

1,511

1,342

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2014 2015 2016 2017 2018 2019

(thousands)

17

(JPY millions) 

Revenue Registrations and renewals

Renewals

Registrations

Internet Infrastructure | Domain Registration - KPIs
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Revenue Contracts

3,436
3,539 3,554 3,511

3,604 3,602

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2014 2015 2016 2017 2018 2019

744
765

782
801

857
872

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2014 2015 2016 2017 2018 2019

Internet Infrastructure | Hosting & Cloud - KPIs

(thousands)(JPY millions) 
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72.0
74.1

75.6 75.5

72.4
69.9

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2014 2015 2016 2017 2018 2019

19

Revenue Contracts (ASP shopping cart)

1,163

1,887

2,299

2,448

3,019 2,985

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2014 2015 2016 2017 2018 2019

Other

Transaction revenue

ASP cart (recurring revenue)

Internet Infrastructure | Ecommerce Solutions - KPIs

(thousands)(JPY millions) 
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368

1,685

2,317

2,861

3,235

3,043

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2014 2015 2016 2017 2018 2019

Internet Infrastructure | Ecommerce solutions business : 

Total transaction volume

(JPY millions)

20
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0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

90,000

100,000

Newly issued digital certificates *1

海外 国内

1,200

1,300

1,400

1,500

1,600

1,700

1,800

1,900

0

50

100

150

Valid Digital Certificates 

(as of the end of the month) *2

海外 国内 セキュリティ売上

Sales

(JPY millions)
Issued digital 

certificates

Issued digital 

certificates

(ten thousands)

The number of issued digital certificates 

skyrocketed in Japan by issuing digital 

certificates at a low price

Internet Infrastructure | Security - KPIs

*1 Adjusted number of unlimited issuance contract and monthly high-volume issuance. *2 The number of valid digital certificates is the number of certificates that are actually used.

Overseas Domestic Overseas Domestic Sales of security 
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Internet Infrastructure | Payment Processing - KPIs

*GMO Payment Gateway’s presentation materials

Annual GMO-PG group-wide TRX value reaches ¥4.9 trillion

0

10,000

20,000

30,000

40,000

50,000

0

20,000

40,000

60,000

80,000

100,000

120,000

継続課金件数 都度課金件数 稼働店舗数

Operating stores:121,700; TRX volume: 543 million; TRX value:¥1.2trillion*1

決済処理金額

≒50％ of trx value is subject to 

spread charge

*This figure is an annual average

(in 5% increments)

(million TRX)

(stores)

(billion yen)

8,000

5,000

4,000

10,000

9,000

7,000

6,000

11,000

12,000

(Reference) Transaction value (past 12 months) ¥4.9 trillion

Excluding GMO Financial Gate ¥4.5 trillion
500

400

300

200

100

0

*1 Number of operating stores represents end-of-quarter figure, transaction value/volume represents figures represent sum total for the quarter.

*2 Excluding a significant one-off increase in operating stores from a specific merchant. If included, the total number of operating stores would reach 254,261 outlets by end-December 2019 (up 126.3％ YoY)

Recurring billing Online TRX volume Operating stores*2 TRX Value
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Internet Infrastructure | Payment Processing - Overview

*GMO Payment Gateway’s presentation materials

Consumer Our Company Payment Company

etc.

GMO Payment 
after Delivery

40+ Credit card 

company

Convenience store

E-money

EC
BtoB・BtoC・CtoC

Multi-Currency Credit 

Card Payment

Mobile Payment

Carrier Billing

Prepaid Payment

Bank Transfer

Account transfer

Terminals

Smartphones

PC

Merchant

QR code Payment

121,700 stores*

(end of December 2019)

39,318 terminals
(end of December 2019)

Cash on Delivery

Offline

Online

Service commerce
Digital goods, Donation,

Travel, Insurance

Public money
NHK, NTA, Automobile

tax, Municipalities 

(e.g. Tokyo Met. Gov.)

Subscription
Video streaming

Software, Apparel

* Excluding a significant one-off increase in operating stores from a specific merchant. If included, the total number of operating stores would reach 254,261 outlets by end-December 2019

Connecting merchants and payment companies on contract, payment data and 
money flow
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Internet Infrastructure | Domains Industry Structure

24

Registrar

・Operators of .com, .net, etc.

・Only one operator per domain Registry

ICANN

・Global domain management

・NPO

370

2,460

・Domain registration sales

・Many registrar resellers

Agency ・Agency

Registrar
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Internet Infrastructure | Domains Registry Share

25

Japan gTLD Operation and Management Market Share

No.1
in Japan

87.4%

87.4%

Others

+
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71

111

180

228

328

539 530

614
637

603
588

696
676 669

No. 1 .icu 6.37M

No. 2 .top 3.71M

No. 3 .xyz 2.92M

No. 4 .site 2.20M

No. 5 .online 1.49M

No. 6 .vip 1.46M

No. 7 .club 1.40M

No. 8 .wang 1.17M

No. 9 .live 0.72M

No. 10 .shop 0.68M

(thousands)

“.shop” came in 10th place for the 

category of New gTLD*1

Renewal rate: 73.9％*2

New gTLD registration rankings

*1) Source: https://ntldstats.com/tld/ (as of Jan 31, 2020)

*2) Renewal rate for domains registered between September 2016 and November 2017 (3rd renewal)

Internet Infrastructure | “.shop”: Registration progress

2016

Q3 Q4 Q1

2017

Q3Q2 Q4 Q1

2018

Q2 Q3 Q4 Q1

2019

Q3Q2 Q4

https://ntldstats.com/tld/
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Internet Infrastructure | Domains Global Registrars

１ ６

２ ７

３ ８

４ ９

５ 10

Source: http://webhosting.info/domain-names/registrars (as of January 2020)

http://webhosting.info/domain-names/registrars
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Internet Finance | FX and securities: KPIs 

28

The share of trading volume for FX and securities are prepared based on Futures Association of Japan and Japan Exchange Group publication data.

FX

Securities

Trading Volume Share of Trading Volume

JPY 173tr

Trading Volume Share of Trading Volume Margin Transaction Balance

(As of December 31, 2019)

JPY 98.4B

JPY 91.0B

(Oct-Dec, 2019)(Oct-Dec, 2019)

(Oct-Dec, 2019) (Oct-Dec, 2019)

4.3%

20.9%

21.2% YoY

5.4% YoY

JPY 206tr YoY

JPY 2.7tr

JPY 3.9tr YoY

Customer Assets Balance

JPY 192.0B

(As of December 31, 2019)

JPY 172.6B
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証券コネクト口座残高(右軸)

証券コネクト口座数(左軸)

Connected 

securities account 

and customer 

asset balance are 

growing steadily

Customer asset balance

(JPY billions)

Customer account (thousands)

Net Bank | Connected securities account

18
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00

20

22

Customer asset balance

Connected securities account 
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Internet Finance | FX Business Model (Matching)

30

(Concept diagram) 

Acceptable risk 

limit for own 

position

ClientClient

Display 

rate

Buy OrderSell Order

GMO CLICK Securities
Hedge the client

transactions

that exceed acceptable limits

Display

Matching

Method (1)

Existing counter parties 
(Foreign financial institutions, etc.)

Display rate

Method (2)

BtoB Market

Display rate

BtoB transaction

Cover order

• Effective matching and thorough risk minimization with cover transactions executed with counter parties as 

soon as customer orders exceed acceptable risk position.

• As a new hedging method, “BtoB” is in trial to reduce cover costs and generate profits.

Cost

Revenue
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Cover CostsTrading Volume

Internet Finance | FX Volatility and Revenues

31

Increase in 

Volatility
Increase Increase

Decrease in 

Volatility
Decrease Decrease

(Customer spread x Trading volume) －(Cover spread x Cover trades)
Revenue 

Structure

Customer Trades Cover Trades

(Concept diagram) 
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* Total hash rate and Bitcoin price are graphed assuming their values at the start of 2017 are 1. Source: https://www.blockchain.com; https://jp.cointelegraph.com

93,333 PH/s

USD 7,183

*

Total hash rate

Bitcoin price

Cryptocurrency mining | Bitcoin macro data

https://www.blockchain.com/
https://jp.cointelegraph.com/
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Cryptocurrency mining | Our hash rate and the amount of mined Bitcoin

169

670

479

129

384

496

Our hash rate (PH/s)*1

Amount of mined Bitcoin Cash (JPY millions)*2

Amount of mined Bitcoin (JPY millions)*2

*1 GMO Internet’s mining abilities

*2 Reference value based on amount of mined Bitcoin and Bitcoin Cash and the rate as of the end of each month (i.e. not the precise mining revenue)

219
167
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8,121

2,680

524 643

1,283

535

4,177

3,142

1,449

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2017 2018 2019

144

169

197

225

245

271

289
299

Customer accounts are 

growing steadily

Cryptocurrency exchange | Trading value and customer accounts

Trading value (JPY billions)

Customer accounts (thousands)
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Customer first at any time to become the

technology bank

Our objective is a differentiation with 

existing banks by utilizing technology, 

offering customers 5 values. 

*Source: GMO Aozora Net Bank launch presentation on July 17, 2018

Net Bank | Vision

New

Safe

Fast

CheapEasy-to-use
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Before launch After launch

Blockchain payment

Debit card

Foreign currency deposit

Account by usage

(account by purpose)

Linked transfer account

(virtual account)

Open API payment

Connected securities account

(sweep account)

Platform bank

Individual loan

OTC securities product sales
Collaboration between 

banking and securities

Loan

Biometric authentication

Smart contract

Mortgage

Credit card

Yen-denominated savings account

Yen-denominated fixed deposit
Open API

Corporate lending

Payment

Chatbot AI & big data

FX

Integrate with IoTAdvanced authenticationIntegrate with points

*Source: GMO Aozora Net Bank launch presentation on July 17, 2018

Basic

Net Bank | Roadmap


