GMO [INTERNET GROUP

2006 E EHRREARERBAS
2006E8 A 16 H

GMOAVa—xyikts X &4t

(BREE—EB 9449)

W e &

INTERMNEI
GROUFP

Y GMO.
TRTOAITAE—RYE

http://www.gmo.jp/
1

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.




GMO [NTERNET GROUP

1L ERmmEREH

2RYNUITEE

SRYMATATPEE

4RV EMER

E B oM B B O#H

B : 9449
GMO

i B M

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [INTERNET GROUP

P

=)

2006 4F |

)djli

ERE EE DS

2006 4F £ 55 170 3 £ 2006 % [ 1 &
_ EE) b E-ga SEIRMELLER®%) Lok EIRIELL
2ARYNUISEE (%)
GMO1Ya—%y M Hett | GMOAYA—4yb et
BRYMATATEE GMOTRR T2 8% a )T+ (#) 638 | GMORRTALT&EFaT4 (1) 63.8
GMO#A & R AR (1) 1000 | GMO#EFFTFTGR) 100.0
AR ~ I%Ifkv*tbixb(#) (97.1) I%Ifkv*tbﬁxb(ﬁ) (97.1)
1U9—2yhE T79R747 ($) 925 | 7IVAI4T (¥R) 925
FAXHEEX | \WEBKEEPERS, INC. (KE) (700) | WEBKEEPERS, INC. (KE) (70.0)
WALTTE | fosgobton— () 696 | 4va—Hubton—(H) 696
(%) paperboy & co. 50.2 (¥k) paperboy & co. 50.2
GMOA{ AUM =14 (k) 52.7 | GMOAN UM —bizd () 52.4
(B)7yb-T4TLY— (100.0) (BR)Tyb-74ThY— (100.0)
¢ IUN P VISV, 1000 | (BR)AMAvh-TY 100.0
GMO7° 07 1000 | GMO7'0Y ¢ (100.0)
WAy 587 | BAYLavT 587 | #m
1Tavi (1000) | A7¥RH (1000) | 1
RATAY—1—H (1000) | ATAY—/—H (1000) | 8
HFRES Y 431 | (BRFESIY 43.1
N GMOJH—F(#F) 81.0 [ GMOUH—F(#) 81.0
ég;;é; GMOAT 47 (%) 81.6 | GMOATATHR—ILTA2T XH 1000 | #HR
(¥R) #yM0—(BE) (100.0) GMOAT 17 (¥k) (81.6)
(M7 GMOYY75u=09" (¥k) (67.0) (%) +obI— (8B E) (100.0)
%) (%) T4—hy7° 13223y 510 | GMOY¥Y7'5u=u9" (%) (75.6)
JWord (¥k) 62.7 | () T4—hy7"-23225—-Y3y 51.0
(B 29bIL— 5 ey 1000 | JWord () 627
GMOT771YIfb (k) 51.0 | GMOZF#vhI—4R (#) (100.0) | #&ZE®E
GMOA U A—T AU AV MR 1000 | GMO Gamesii§ 1000 | HEZEE
18—3yb AT MERRG 98.3 | AUTUMEHRE 98.3
EREX GMOA > A—2y R EES: () 1000 | GMOAB—yhiF () 87.2 | ¥R
(*“/Fg)ﬁﬂg GMO VenturePartners(§ 100.0 iR
GMO VenturePartnersix 8 E X HRFEMHE (31.7) EI )
GMO JOJEDCRRI7URREBEERETHAE (9.9) | #HR

i B M
I

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [INTERNET GROUP

3 Al DK

5e L5 <) —

1L ERmmEREH

2RYNUITEE

SRYMATATPEE

4RV EMER

B : 9449
GMO

i B M

=¥ 2005/2Q | 2005/3Q | 2005/4Q | 2006/1Q | 2006/2Q | (B7%HM)
1V9-2yNERXIREE (RMUI7EE)

THER 716 696 655 633 595
NAMUERS 380 367 396 457 502
Lya—n"— 1,763 1,795 1,819 1,872 1,956

R—hA' = E R K1 221 190 231 268 214

%174 68 70 67 108 101

RE 303 432 371 384 404
EARITESEE 377 202 209 99 77
gl 20 55 76 202 146 3~
) INEET 3,851 3,809 3,827 4,027 3,998 \L$ %
18-t ERBEXEGTUTEE)

18— AT (THEEE 447 492 474 442 420

19—y NE SR 1,587 1,581 1,946 1,837 1,388

JWord 834 783 712 834 904
oLV 210 199 184 192 227

ZDith 19 37 74 82 66

T AVMAERERBEE (237) (236) (257) (146) (232)

7 ANSEEEET 2,861 2,857 3,135 3,243 2,775
1V5-ryh &R (robERIER)

1U9-1rybEREER - 4,759 4,629 4,506 4,633

Y AVMEERG RS -66 -16 -86 —63 -78

BT LS 6,646 11,409 11,508 11,713 11,329

Copyright (C) 2006 GMO Internet, Inc. All

Rights Reserved.



GMO INTERNET GROUP

EHLE

2RYNUITEE

SRYMATATPEE

4RV EMER

B : 9449
GMO

| B ML
1 LT

B D HEFS GERS)

(BAH)
10000
8000
6000
4000
2000
0
04/2Q | 04/3Q | 04/4Q | 05/1Q | 05/2Q | 05/3Q | 05/4Q | 06/1Q | 06/2Q
FEELE+SGASET 4,390 5,555 6,535 6,743 6,438 10,077 9,620 10,732 | 10,301
O A2 1,065 1,337 1,521 1,819 1,827 2,060 2,019 2,138 2,245
O LEEEI=-RIEE 670 693 673 708 540 642 688 666 620
O Efi{E AN, EE 298 321 365 386 379 698 710 731 753
ONE-EBEFFEE 641 734 968 767 437 696 839 977 768
oOEEE 91 116 145 222 206 234 213 211 221
OxsE 205 227 217 305 386 428 421 400 431
O XL F e 446 408 696 464 657 655 653 541 626
O A E 290 989 1,092 1,113 942 944 1,222 1,180 827
O+mEA-EFaXE 1,839 1,452 2,474 2,283
OGBS EEA 27 49 34 154 137 338 326 333 333
B ZDfih 652 675 820 802 922 1,539 1,071 1,076 1,190

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.




GMO INTERNET GROUP

HEEH. KEXBIAZYFZ LS -BEE M (GER)

L ERRREN <20J$> <EEXEEHEFHE> (FA) <RHEEBIAYYFZLE.EEREHR> (T
14000 1400
2RYMUISER [l
ot .
BARYMATATER 12000
1600 [ — [l
TERTR S 2 B 1 1000
1o t 10000
1 800
ot
8000 { oo
ot
I 1 400
w0l 6,000
| 1200
4000
wh 10
2000 F
mr 1 -200
0 -400
W0 |0 | o | o0 | 0 | 0 | G | 08n0 | o 04/20{04/3Q04/4Q]05/1|05/20{05/30 |05/4Q{06/1Q| 06/2Q
B ET : 9449 Al ||l |t | U0 | 6B | 168 | 16 | W | |- ALY@ERE | 760 | 631 | 866 | 667 | 163 | 920 | 1278 | 713 | 605
ori| | e | | oW | e | s | | W | W | |—ALYELE | 6787|6291 | 6519|5457 | 4986 | 9019 | 8242 | 8278 | 7468
GMO mza| oo | ow | e | ow | oW | um | e | | 1w ST Es| 726 | 985 | 1,156 | 1403 | 1333 | 1265 | 1,396 | 1415 | 1517

NTERNI MABETNENE BRI ETOAMELTHYET,

XﬁHqJ?i’ﬂﬁ‘t%E%lli?iﬁ’ﬂ A TIb/ |~’.«'1_'— SATHEHELTHEYET,
Copyright (C) 2006 GMO Internet, Inc. All nghts Reserved.



GMO [NTERNET GROUP

| ERRERN J
SRYMATATPEE
4A EBER

A1 R3—2yNERZIERESE
(Y bA2VTSEX)

B : 9449
GMO

i B M
I

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [INTERNET GROUP

TOtrAE

| MR | @sm (F)
==
B < %& Lt ¥ ® >
2RYNUISEE 1200 1,400
= Sy S - -
SRYMATATER 1000 =] 1,200
1,000
ApyhEEEE 800
800
600
600
400
400
200 200
05 2Q 05 3Q 05 4Q 06 1Q 06 2Q o
. 5 = 716 696 655 633 595
el | ST 15 HE {f 1,234 1,240 1,211 1,218 1,193
(AN) < =] >

B EE: 9449

220,

200,

180,

160,

140,

120,

100,

80,

60,

ooo

ooo

ooo

ooo

ooo

ooo

ooo

ooo

ooo

,O000

,000

o6 1Q

06 2Q

[ ===

191.328

184.930

178.077

171.102 |

163.818

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [INTERNET GROUP

1WA RN | < B F ¥ B > (FD)
600 11,000
2RYMUISER (BEFME)
500 9,000
3RYRAT
FYRATATEER 400 7,000
4R SRR 300 5,000
200 3,000
100 1,000
o} —-1,000
05 2Q 05 3Q 05 4Q 06 1Q 06 2Q
A 380 367 396 457 502
el 7 4] B {iff 7,065 7,118 7,499 8,627 9,720
1B A @3 B i 1,565 1,609 1,551 1,611 1,561
< KFAA4 Y B G > (F49)
(F¢) 000 ] 90
500 | 4 8o
4 70
400 | 1 60
300 | 1 50
4 40
200 | 4 30
100 | 4 20
4 10
EEIE : 9449 o 05 2Q 06 2Q o
m— T 5 A 3 376 516
GMO —— 5 53+ B K 70 89
MTERMI GOZERHETIK 591 798

E)EEBRHEEX. HRENMUDEFROE, Copyright (C) 2006 GMO Internet, Inc. All Rights Reserve%.



GMO INTERMNET GROUP

AR BT EHERS

1 MR R R | <EH#HBHEDB >
140,000
120208 |
110,000
IAVRATATER 190000 |
s e cooos L
40,000 [
30000 | |
oo |
10,000 [
o [ 0NN
) 2002 2004 2005 2006
04Q 7,848 17,583 34702
0O 3Q 6,086 15,694 32,056
O 2Q 18,140 19,970 31,609 43,693
Omi1Q 8,557 21,506 33,606 42,000

<¥ﬁ¥ﬂ§ﬁﬁ=§t?ﬁ*§>

160,000
120,000
80,000 [
mem | =
)
\H \

40,000 r
20,000 [
T - o
EHIE : 9449 () 2002 2005 2006
04Q 22,970 43,070
GMG 0O 3Q 13,908 40,454
SMTERMET O2Q 21,557 39,270 45,631
0L m1Q 20,636 37.197 43,833 10

-_—\J
Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [INTERNET GROUP

L)L —N

dlinl
U]
M

-, t l— (o] —
| AR R | = F =) & N\ 2 b — 3
3RYNATATER (BHA) (E#) < 22 #H # ®B >
2000 goop 4000
4Ry ERAEE
3500 f
1500 3000
1 4000
2500
1000 2000
1 2000 1500
500
1000
500
0 0
052Q 053Q 054Q 06 1Q 06 2Q 0
HEF: 9449 G- -EE | 163 1795 | 1819 1812 | 1956 0620 | 0530 | 054@ | 061Q | 0620
-B-ETHEE | 4079 4032 4,080 4100 4176 ODEARTE] 1388 1,585 1,739 2004 217
GMO BEARTEE| 365 353 336 336 320 | BINpES 1332 1,342 1,358 1371 1402

| B ML
- P#t---E#EFR1t #paperboy&co. 11
Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [NTERNET GROUP

1L ERmmREH

2RYNUITEE

IRYMATAPEE

s RBER J

A R3—R Y ERTIEEE
(RYPMAT AT EX)

B : 9449
GMO

i B M
I

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO INTERNET GROUP

JWordZ: £
1 B RN 5o LS BOEHG T —7— I‘%ﬂﬁg
PE ST S PP+ < JWordES 2% -5 # 8B > < B EBEHBI-0-F HHEERB>
— (BAM) (F#)
RO e J
16000
800 r
14000
12000 1
600
10000
8000
400
6000 1
0l 40 |
2000 1
R EE : 9449 0 0
0520 053Q 054Q 061Q 0620 052Q 053Q 054Q 061Q 062Q
GMO. = s w | w [ | e [ | emesal ow [ wm [ e | om0 |

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.




GMO [INTERNET GROUP

. ] == 2 =
| EREERS 7= E HE =4 & = =] HE %
2N ISEE
(BFM) < 5% Lk ¥ B > (A) < &£ B #H >
sRvh ST J 350000 F
20 |
300000 |
250000 |
150
200000 |
1001 150000 |
100000 |
50 |
50000
_ 0 0
EEIE 9449 0520 0530 0540 0610 0620 052Q 053Q 054Q 051Q 06 2Q
T 109 " " " paey| B0 | 206 | 288000 | 280449 | 391499
) GMO nts :
S B M

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [NTERNET GROUP

1L ERmmREH

2RYNUITEE

SRYMATATPEE

4RV EMER

A 3—32ybERE X
(A Yy TR F E)

B : 9449
GMO

i B M
I

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [INTERNET GROUP

O—2-OLU9hER (EZ2FZRID
1 MR R R Bk # & #H ¥ B &L O E #H O B

2.RYNUISEE
<EREBA . NGB RUBRHE> . < 0O E % # 8 >
3RYMAT 47 ER (30 (FH50
o 20
1 35 180 1
30,000 I { o ]60 L
25000 | 1 25 10
i 10
20000 |
100 |
15,000 I 115
80 r
10000 1104
60
500 | {5
0r
0 0 I
0520 | 0530 | 0540 | 0510 | 0520 0
B5 : 9449 WS89 | 1654 | 50 | M3 | 3640 0
B 566 | 5610 | 4383 | 43 | 6355 0020 | 053Q | 0640 | 0610 | 0620
GMO s MO0 | mow | aan | oaaw | o | |mOBAEB| 1w 189 184 180 178

i B M

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [INTERNET GROUP

x (EEHZR¥0

iy

O—> 0L yhE

L EER R X
- < B %X B OB & O ¥ B > < R # 3 & % # B
2RIV TISTER HLOYRFaARMRTLYKRER >
(&) (D) (%)
3RYMATATEE - 72 10

70
00 ¢ | 4

68
600 17

66
50 16
64 15

400 ¢
62 14
00

13

0t 60
12
100 98 11

B AF : 9449
0 56 0
GMO 0590 0530 05 4Q 0610 0620 05 2Q |05 3Q |05 4Q | 06 1Q | 06 2Q
NTERNI " [ EEHEEFS 70 71 62 63 61
' DEXENE| T 188 03 0z B4 —— ALY ybaRRAT LN | 913 | 934 | 422 | 924 | 852

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [NTERNET GROUP

1L ERmmREH

2RYNUITEE

SRYMATATPEE

AR SRR

B EE: 9449

O—> -9y hEE

FERICH T HEHRRE OEHI0%IBMOD KR

<GMORYrh—FRBOEHHEBEAREER>
(# %)

A=\ OBITEDIRE
—30F HDFERI—F
—BREFEEE14SFEITHLT '
HEEBLIAH(5/8RF2—F)
*GMOA U A—R Y ESEDIRIE
—T7 74 )ITAk
—SVT N AF
-EEREOER

3,821
2,887

1,923
1,210
5

05110512 061 062 063 064 065 066 067 068 069 0610 0611 0612
AR R R AR AR R A R AR A A R AR A

A A—

VFO—MRIZED

< £ 0O ##h o B E KB %R >

[GMORYrh—F#kKX &t IITHBER
AE—JLEDRX-O0—2DRA
BxLHO—2DRILE

HAEROD—2ORR

g)IL—7 HXEDFOCHE
—T A A
—RA TS A
—J RAAR
HL oYk H—K-H—E XD EIA
Xrvbh—FOEREBOEHIETEIS SO ORE
THYBEDIRAEENHDELDTIINET,

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO INTERNET GROUP

O—> - 9L vhEE
SPS— MBEIZHTAEBIRR aXMI5%EIFORKE

2.*‘?"4‘/73%# o . ~, = ~ - ~
<EBEFANI8HDODNMBERATLYFRAA > <EREF18WNHEAETM aSL—ar>
BARYMATATER o 06%12H 07412 A 0841218
600— 3R
30% I’RJ!.&E qu{—l“gt)
4Ry ERREE SR SQ/—F&T)
2P =viN IKtt (S—FED)
BHESETA aFt
PN 50 492 A,
25% e | ot att
"z
x S 456 - 4560
411 A
oo | 400+ H — —&E
&5 230 A 354N
7.8% m 205X o 201N 330N
15% 300+ — - W5 A 92N
67N 67A 69A 69N 72N N
10% 2.8% 06% 200+ — EE— — u 1
[ 1 | il
12% 102 ” 102 ‘ 105 ‘ 105 ” 109 | 109 |
3.8%
5% 28% ooy | I Ui -y
3.8% 36% 81 81 81 81 81 81
) JEA 1 1
20064E12 B4 20074E12 B F18L T V18L E 18t
ET. ¥+ B 5+ B E S
EHIE.9449 ty % ity % ity 2
GMO ¥ JLSYRARPRILYER, h—ILE— L EBR<EEE Bl 4+ o F Bl 4 . F B o+ o F
R—R[ZEHTZL. £/0.6%F 2FPTS
NTERNI X1 RiEHBOFEMBIRMEI—AHT=Y#H3005H

. %2 B8 AREBE2% 19
Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.



GMO [NTERNET GROUP

1L ERmmREH

2RYNUITEE

SRYMATATPEE

4RV EMER

B : 9449
GMO

i B M
I

A—2 L ks

S

FEMt D BURIZLSREDHEK

<IR—rI2A)AFLELE H<1)—>

ZREFEH GMOAy b h—F#R
2 1= 92.6{5M (06438 X) 775.5{8M (064E3 A K)
A 2.875 {4 (0653 AK) 18.075 44 (064E3 A K)
—OELYEM | 3315H 4315H
EHLEH 4,044 (064E3 A K) 3.594 (06538 K)
EEAIES 7.6% (054E5H ~064E4 1) 8.6% ( 054E4 A ~064E3A)
i_f:,;f“n*& (3181l 3.3%(06£E4 AR) 5.5% (064E3 A K)
I EAERE 3658 LI E 1518 Lk
B 32 Hh 658 5 M (05488 ~0657R) 615E 73 (0554 ~0643A)

Copyright (C) 2006 GMO Internet, Inc. All Rights Reserved.




